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� %LNZLO$QRWKHU� SDVVDJH� RI� IDVFLQDWLQJ�LQWHUHVW� LV� +RJEHQ
V� GLVFXVVLRQ� RI�WKH� VHFWDULDQ� XVHV� DULWKPHWLF� ZDV�SXW�WR�GXULQJ�WKH�SHULRG�RI�WKH�5HI�RUPDWLRQ�3HWHU�%XQJXV��D�&DWKROLF�WKHRORJLDQ��ZURWH�D�ERRN�RI�����SDJHV�WR�VKRZ�WKDW�WKH� QXPEHU� ���� RI� WKH� %HDVW� ZDV� D�FU\SWRJUDP�IRU� WKH�QDPH�RI�0DUWLQ� /X�WKHU�������/XWKHU�UHSOLHG�E\�LQWHUSUHWLQJ�LW�DV�D�SURSKHF\�RI�WKH�GXUDWLRQ�RI�WKH�SD�SDO� UHJLPH�� ZKLFK� ZDV� KDSSLO\� DS�SURDFKLQJ�LWV�SUHGHVWLQHG�HQG������3HUKDSV� WKH� PRVW� �XVHIXO�� VHF�WLRQ� RI� WKH� ERRN� LV� +RJEHQ
V� YHU\�VHUYLFHDEOH� PHWKRG� IRU� WUDQVODWLQJ�SUREOHPV� �LQ� WKH� ODQJXDJH� RI�������HYHU\GD\� OLIH� LQWR� WKH� ODQJXDJH� RI�DOJHEUD��� � ,W� FRXOG�ZHOO� EH� XVHG� LQ�KLJK�VFKRROV��ZKHUH�PDQ\�D�\RXQJ�SHUVRQ�KDV�GLIILFXOW\�NQRZLQJ�HYHQ�ZKHUH� WR� VWDUW� ZKHQ� FRQIURQWHG�ZLWK�VRPHWKLQJ�OLNH�WKH�IROORZLQJ�$�WUDLQ�OHDYHV�/RQGRQ�IRU�(GLQEXUJK�DW� RQH� R
FORFN�� JRLQJ� DW� ��� PLOHV� SHU�KRXU�� � $QRWKHU� WUDLQ� OHDYHV� (GLQEXUJK�IRU�/RQGRQ��JRLQJ�DW����PLOHV�SHU�KRXU���,I�(GLQEXUJK�LV�����PLOHV�IURP�/RQGRQ��ZKHQ�GR�WKH\�PHHW"2U��ZRUVH�:KHQ� ,� DP� DV� ROG� DV� P\� IDWKHU� LV�QRZ��,�VKDOO�EH�ILYH�WLPHV�DV�ROG�DV�P\�VRQ� LV� QRZ�� � %\� WKHQ� P\� VRQ� ZLOO EH�HLJKW� \HDUV�ROGHU� WKDQ� ,� DP�QRZ�� �7KH�FRPELQHG�DJHV�RI�P\�IDWKHU�DQG�P\VHOI�DUH�����\HDUV���+RZ�ROG�LV�P\�VRQ"%XW� LW� GRHVQ
W� VWRS� WKHUH�� �:DQW�WR� NQRZ� DERXW� WKH�PDWKHPDWLFV� RI�6WRQKHQJH"� � 'LRSKDQWXV"� � -DPHV�%HUQRXOOL"��)HUPDW"��7KH�%LQRPLDO�

7KHRUHP"� 'H�0RLYUH¶V�7KHRUHP"��0DFODXULQ¶V� 7KHRUHP"� � 3DVFDO¶V�WULDQJOH"��6SKHULFDO�WULDQJOHV"��%H�RI�JRRG�FKHHU��DOO�VXFK�WKLQJV�DUH�SRVVLEOH�ZLWK�+RJEHQ¶V�KHOS�$VVXPLQJ� \RX
YH� PDVWHUHG� DOOWKDW�� \RX� DUH� QRZ� LQYLWHG� E\�+RJ�EHQ� WR� VHDW�\RXUVHOYHV� DW�+LJK�7D�EOH� DQG� WR� SDUWDNH� RI� VRPH� UHDOO\�FU\SWLF� PDWKHPDWLFDO� FXLVLQH���1DPHO\�� D� UHSDVW� RI� KHDG\� WUHDWV�OLNH� LPDJLQDU\� QXPEHUV�� GLIIHUHQ�WLDO � FDOFXOXV�� SHUPXWDWLRQV����������DQG� FRPELQDWLRQV�� SUREDELOLW\�����������WKHRU\������ $V�WKH�*HUVKZLQV�ZHUH�PRUH� WKDQ� RQFH� KHDUG� WR� UHPDUN���:KR� FRXOG� DVN� IRU� DQ\WKLQJ�PRUH"�6HULRXVO\��WKRXJK��IRONV������)RU�VXFK�D�ERRN�WR�JHW�UHSULQWHG�VR�RIWHQ��,�IDQF\�LW¶V�QHYHU�EHHQ�RXW�RI� SULQW��� PDQ\� RWKHUV� PXVW� KDYH�OLNHG� LW� DV� PXFK� DV� ,� KDYH�� � $V� D�FRQYHQLHQW� H[LW�� WZR� REYLRXV� RQHVKDG�EHWWHU�EH�TXRWHG�² $OEHUW�(LQ�VWHLQ� ��,W�PDNHV� DOLYH� WKH� FRQWHQWV�RI� WKH� HOHPHQWV� RI� PDWKHPDWLFV���DQG�+�*��:HOOV� ��$� JUHDW� ERRN�� D�ERRN�RI�ILUVW�FODVV�LPSRUWDQFH���² 75
�7KH�DERYH�DUWLFOH
V�WLWOH� LV� IURP�D���WK�FHQWXU\�KLVWRU\�RI�6FRWODQG�E\�5DSKDHO�+ROLQVKHG�� � +LV� &KURQLFOHV HQMR\HGJUHDW� SRSXODULW\� LQ� (OL]DEHWKDQ� WLPHV��DQG� LQGHHG� IRUPHG� WKH�EDVLV� IRU�PDQ\�RI�6KDNHVSHDUH¶V�KLVWRULFDO�SOD\V��

%LNZLO ��,QHYLWDEO\�� DOO� WKH� DERYH� VLWHV�KDYH� EHHQ� $PHULFDQ�� EXW� WR� FRQ�FOXGH�� KHUH� LV� DQ� $XVVLH� RQH� ²$')�� $Q[LHW\� 'LVRUGHUV� )RXQGD�WLRQ� RI� $XVWUDOLD� �16:� %UDQFK��,QF� 7KH�)RXQGDWLRQ�ZDV� IRUPHG�LQ� 6RXWK� $XVWUDOLD� LQ� ����� E\� D�JURXS� RI� FRQVXPHUV� DQG� PHQWDO�KHDOWK�SURIHVVLRQDOV���,WV�PLVVLRQ�LV�³WR� FUHDWH� DZDUHQHVV� RI� DSSURSUL�DWH� WUHDWPHQWV� LQ� LQGLYLGXDOV� ZLWK�DQ[LHW\� GLVRUGHUV� VR� WKH\� FDQ�DFKLHYH�VHOI�PDVWHU\�OHDGLQJ�WR�UH�FRYHU\�´$IWHU�D�EULHI�H[SRVLWLRQ�RQ�FRP�PRQ�PLVXQGHUVWDQGLQJV��³WKH�ZRU�ULHG� ZHOO´�� ³QHUYHV´�� ³KLJKO\�VWUXQJ´���LW�PRYHV�DW�RQFH�WR�VRPH�GHILQLWLRQV�GHVLJQHG� WR�GLVWLQJXLVK�WKH�YDULRXV�GLVRUGHU�W\SHV�² JHQ�HUDO�DQ[LHW\�GLVRUGHU��VSHFLILF�SKR�ELDV�� LQFOXGLQJ� DJRUDSKRELD�� SRVW�WUDXPDWLF� VWUHVV� GLVRUGHU�� REVHV�VLYH� FRPSXOVLYH� GLVRUGHU�� VRFLDO�SKRELD�DQG�SDQLF�GLVRUGHU�

$OVR�SURYLGHG�DW� WKLV� VLWH� LV� WKH�FRPSOHWH�WH[W RI�HYHU\�LVVXH�RI�WKH�%UDQFK¶V� VHPL�DQQXDO� 1HZVOHWWHU��JRLQJ� EDFN� WR� LWV� ILUVW�� LQ� �������(TXDOO\�KHOSIXO�LV�LWV�ODUJH�QXPEHU�RI� OLQNV� WR� RWKHU� :HE� VLWHV� RQ�DQ[LHW\� �DERXW� ����� WRJHWKHU� ZLWK�WKH� WH[W� RI� YDULRXV� UHOHYDQW� DUWL�FOHV���7KHUH�LV�DOVR�D�OLVW�RI�VLPLODU�RUJDQLVDWLRQV�LQ�RWKHU�6WDWHV�,I� SHUFKDQFH�� GHVSLWH� P\� IRUH�ZDUQLQJV��\RX�DUH�VWLOO�UDVK�HQRXJK�WR�VHH�WKH�1HW�DV�D�VXEVWLWXWH�IRU�D�JRRG� GRFWRU�� ,� KDYH� LQFOXGHG� RQ�WKH� QH[W� SDJH� D�PRVW� VDOXWDU\� H[�WUDFW� IURP� -HURPH� .�� -HURPH¶V�7KUHH� 0HQ� LQ� D� %RDW�� RQH� RI�P\�IDYRXULWH� ERRNV� RI� DOO� WLPH�� � 7KH�ULVN\� WHQGHQF\� LOOXVWUDWHG� LQ� WKLV�TXRWH�UHPDLQV�DV�WUXH�QRZ�DV�LW�GLG�ZKHQ�LW�ILUVW�DSSHDUHG�LQ�������GH�VSLWH� WKH� FKDQJHV� LQ� LQIRUPDWLRQ�WHFKQRORJ\�
² 75

,QWHUQHW�VLWHV�UHIHUUHG�WR�DERYH�KWWS���DUFKLYH�DEFQHZV�FRP�VHFWLRQV�QHZVXVH�VQRULQJ�����LQGH[�KWPOKWWS���ZZZ�VWDQIRUG�HGX�aGHPHQW�KWWS���ZZZ�UOV�RUJ�KWWS���VXQVLWH�XQF�HGX�FKHU\E�ZRPHQ�UHVRXUFH�KHDOWK�LQW�KWPOKWWS���ZZZ�FKULVFRU�FRP�OLQNVWRD�KWPKWWS���ZZZ�FPKFV\V�FRP�KWWS���ZZZ�SV\FRP�QHW�GHSUHVVLRQ�FHQWUDO�KWPO�FRQWHQWVKWWS���ZZZ�RFV�PT�HGX�DX�aDEDLOOLH�DGID�KWPO

H I



�� %LNZLO([�VPRNHU� %ODLU� 3ULFH� UXQV� D�³NLFN�WKH�KDELW´� SDJH�� %ODLU¶V��4XLWWLQJ� 6PRNLQJ� 5HVRXUFHV�GHVLJQHG� E\� &KULV&RU� :HE� 'H�VLJQ�� D� ILUP� VSHFLDOLVLQJ� LQ� KHDOWK�ZHE� VLWHV��� WKDW� FODLPV� WR� EH� ³WKH�PRVW�SRSXODU�TXLWWLQJ�VPRNLQJ�ZHE�VLWH�RQ�WKH�,QWHUQHW´��RYHU�����YLVL�WRUV� D� GD\��� � ,W¶V� QRW� KDUG� WR� VHH�ZK\�� � )RU� VWDUWHUV�� LW¶V� XSGDWHG�WKUHH� WR� IRXU� WLPHV� D� ZHHN� ² UH�PDUNDEOH�IRU�D�QRQ�QHZV�VHUYLFH�RU�QRQ�ERRNVWRUH���,WV�FRQWHQW�LQFOXGHV�JHQHURXV� LQIR� RQ� RYHUFRPLQJ�VPRNLQJ�� WKH� EHQHILWV� RI� TXLWWLQJ��WRROV�DQG�ERRNV�WR�KHOS�\RX���7KHUH�DUH� DOVR� OLQNV� WR� RWKHU� VLWHV� RQ� WKH�WRSLF��SOXV�D�FKDW�URRP�$�PRVW�LQIRUPDWLYH�VLWH��FRQWDLQ�LQJ� RU� UHIHUULQJ� WR�PDWHULDO� RQ� WKH�SK\VLFDO� DQG�SV\FKRORJLFDO� DVSHFWV�RI�VPRNLQJ�DGGLFWLRQ�DOLNH�0RYLQJ� QRZ� FRPSOHWHO\� WR� WKH�SV\FKRORJLFDO� UHDOP�� OHW¶V� GURS� LQ�RQ� 0HQWDO� +HDOWK� 1HW�� VSRQVRUHG�E\� &0+&� 6\VWHPV�� � 7KLV� LV� D�³UHYLHZ� JXLGH� WR� PHQWDO� KHDOWK��SV\FKRORJ\�DQG�SV\FKLDWU\�RQOLQH´��ZKLFK� LV� XSGDWHG� ZHHNO\� DQG� OLVWV�RYHU� ������ LQGLYLGXDO� UHVRXUFHV���9DVW�DPRXQWV�RI�LQIRUPDWLRQ�LV�WKXV�DYDLODEOH�WR�\RX�RQ�WRSLFV�OLNH�¡ YDULRXV� GLVRUGHUV� �DEXVH�� DQ[L�HW\�� GHSUHVVLRQ�� HDWLQJ� GLVRU�GHUV��VFKL]RSKUHQLD�������¡ ERRN� UHIHUHQFHV�� LQFOXGLQJ� WKH�IXOO� WH[W� RI� WKH� 6HOI�+HOS�6RXUFHERRN

¡ GLVFXVVLRQ�IRUXPV¡ DGYLFH�FROXPQV¡ GDWDEDVH�VHDUFKLQJ�IDFLOLWLHV¡ QHZV�DUWLFOHV¡ RSLQLRQ�SROOV¡ TXHVWLRQ�RI�WKH�PRQWK¡ PHGLFDWLRQ¡ QHXURSV\FKRORJ\�$� VLWH� GHYRWHG� WR� GHSUHVVLRQ� LV�'U�� ,YDQ¶V� 'HSUHVVLRQ� &HQWUDO����KH¶V�D�1HZ�<RUN�SV\FKLDWULVW��7KLV�VLWH�LV�,QWHUQHW¶V�FHQWUDO�FOHDULQJ�KRXVH� IRU� LQIRUPDWLRQ� RQ� DOO� W\SHV� RI�GHSUHVVLYH� GLVRUGHUV� DQG� RQ� WKH�PRVW�HIIHFWLYH� WUHDWPHQWV� IRU� LQGLYLGXDOV�VXI�IHULQJ� IURP� PDMRU� GHSUHVVLRQ�� 0DQLF�'HSUHVVLRQ� �%LSRODU� 'LVRUGHU��� &\FOR�WK\PLD��'\VWK\PLD�DQG�RWKHU�PRRG�GLV�RUGHUV�7R�OLVW�LWV�FRQWHQWV�OLVW�RI�RYHU����WRSLFV� ZRXOG� EH� LPSUHVVLYH�� EXW�VSDFH�ZDVWLQJ�� � ,� RIIHU� KHUH� MXVW� D�IHZ�RI�WKH�HQWULHV�¡ LQWURGXFWLRQ�WR�PRRG�GLVRUGHUV¡ EHUHDYHPHQW¡ FKLOGUHQ�DQG�DGRORVFHQWV¡ WKH�HOGHUO\¡ IDPRXV� SHRSOH�ZLWK�PRRG� GLV�RUGHUV¡ JHQHWLFV¡ UHVHDUFK�VWXGLHV¡ VHDVRQDO�DIIHFWLYH�GLVRUGHU¡ VXEVWDQFH�DEXVH¡ YLUXV�LQGXFHG�GHSUHVVLRQ¡ OLQNV�+LJKO\� UHFRPPHQGHG��ZLWK�RYHU�KDOI�D�PLOOLRQ�YLVLWRUV�VLQFH��������

%LNZLO �0DJQROLD�0DGQHVV
0\�PDJQROLD�WUHH�LV�JRLQJ�PDG�ZKDW�GHOLFLRXV�EORVVRPLQJ�RQ�EUDQFKHV�EDUH�D�PRQWK�DJRWKLV�EOXVK��ILUVW�IOXVK�RI�6SULQJ�RQ�OLPEV�XQEXUGHQHG�E\�WKHLU�ZHLJKWQRW�EXGV��EXW�ELUGV��EXUJHRQLQJ�URVH�SLQN�EUHDVWHG��PRRQ�ZKLWH�FUHVWHGIOHGJOLQJV�DQG�GRWLQJ�SDLUV�WKHUH¶V�QR�PLVWDNLQJ�WKHP�LQVWDQW�IDPLOLHV�RI�JDODKVQRLVHOHVVO\�LQ�FHOHEUDWLRQRI�EHFRPLQJ�DQG�RI�EHLQJ�0XFK�PRUH�WKDQ�VXUSULVHWKHLU�EOLWKH�SUHVHQFHLV�D�NLQG�RI�RIIHULQJ�%UDYH�FRPPXQLW\�RI�LQQRFHQWVLQ�WKH�VKHOWHU�RI�HDFK�RWKHUWKH\�FOXVWHU�LQ�WKHLU�SHDFH�1RWKLQJ�VWDUWOHV�WKHP�RU�VWDLQVWKHLU�JHQWOH�UXVK�WR�UDGLDQFH�



� %LNZLO

2QO\�YDJUDQW�ZLQGV�VRIW�DQG�URXJKUXIIOH�WKHLU�IHDWKHUHG�MR\�HQWLFLQJ�ZKLVSHUV�RI�FDOODQG�UHVWOHVVQHVV�VR�WHQGHUIOLJKW�VHHPV�LPPLQHQWDQG�P\�QHHG�FOHDU��NHHS�ZDWFKDQG�FDWFK�WKH�MR\�EHIRUH�LW�IOLHV�<HW�DOO�LV�KRYHU�DQG�KROG�WLPH�DQG�ELUGV�IROG�ZLQJVDQG�WKH�RQO\�IOLJKW�LV�IDOO�PDJQROLD�PRXOWLQJV�IORDWLQJ�GRZQTXLOWLQJ�JDUGHQ�EHG�DQG�ODZQ�DQG�VRRQ�DERYH�RQ�EUDQFKHV�VWLUULQJ�QRLVHOHVV�DV�EHIRUH�DSSHDU�QHZ�ZLQJVOHDI�EXG�JUHHQ�DQG�PRUH�HQGXULQJ�%XW�RK��WKDW�SLQN�ZKLWH�ORYHOLQHVVEHIRUH�WKH�JUHHQ��WKDW�EORRP�RI�ELUGV��WKDW�EULHI�EXW�VKDUHG�GHOLULXP�7KH�ZRUOG�DQG�,�QHHG�VXFK�PDGQHVV�
² %HW�%ULJJV

%LNZLO ��7R�6OHHS��3HUFKDQFH� WR�6QRUH LV�WKH�QDPH�RI�D�VHULRXV�DUWLFOH�DW� WKH��$PHULFDQ�� $%&� 1HZV� VLWH�� � 1RW�IXQQ\�� VD\� WKH� H[SHUWV�� VLQFH� VRPH�W\SHV�RI�VQRULQJ�FDQ�EH�GDQJHURXV��HVSHFLDOO\� LI� VOHHS� DSQHD� LV�����������LQGLFDWHG�� �6OHHS�DSQHD� LV� LUUHJXODU�DLU� IORZ� GXULQJ� VOHHS�� ZKHUH� WKH�WKURDW�EHFRPHV�EORFNHG�DQG�EUHDWK�LQJ� LV� VWRSSHG� IRU�VKRUW�SHULRGV�²XS� WR� KXQGUHGV� RI� WLPHV� D� QLJKW���$SDUW� IURP� OHDYLQJ� \RX� VOHHS\� WKH�QH[W�GD\��LW�FDQ�SXW�D�VHULRXV�VWUDLQ�RQ� \RXU� KHDUW� EHFDXVH� QRW� HQRXJK�R[\JHQ�LV�JHWWLQJ�WKURXJK�,QGHHG��WKH�VQRULQJ�IHDWXUH�ZDV�D�OLQN� IURP� D� VLWH� GHYRWHG� WR� DOO�WKLQJV� UHODWHG� WR� VOHHS�� 7KH� 6OHHS�:HOO�� SUHSDUHG� E\� 6WDQIRUG� 8QL���$V� ZHOO� DV� VQRULQJ�� WKHUH� DUH� VXE�SDJHV� RQ� GUHDPV�� VOHHS� GLVRUGHUV��FKLOGUHQ¶V� VOHHS�� WKH� (SZRUWK�VOHHSLQHVV� WHVW�� KRZ� WR� VOHHS� ZHOO��WRJHWKHU� ZLWK� OLQNV� DQG� OLWHUDWXUH�UHIHUHQFHV���6RPHWLPHV� D� SHUVRQ¶V� VOHHS� LV�VHYHUHO\� GLVWXUEHG�E\� WKHLU� UHVWOHVV�OHJV�� �7KH�5HVWOHVV�/HJV�6\QGURPHVLWH��GHYRWHG�WR�³WKH�PRVW�FRPPRQ�GLVRUGHU� \RX¶YH� QHYHU� KHDUG� RI´��KDV�EHHQ�NQRZQ�VLQFH�WKH���WK�FHQ�WXU\�� WKRXJK� LW� LV� VWLOO� QRW� FRP�SOHWHO\�XQGHUVWRRG�5HVWOHVV�/HJV�6\QGURPH��5/6�� LV�D�PRYHPHQW� GLVRUGHU� FKDUDFWHUL]HG� E\�XQXVXDO�VHQVDWLRQV� WKDW�RFFXU� W\SLFDOO\GHHS� ZLWKLQ� WKH� OHJV�� RFFDVLRQDOO\� LQ�WKH�DUPV�DQG�LQIUHTXHQWO\�LQ�RWKHU�ERG\�SDUWV�� � 7KHVH� VHQVDWLRQV� FRPSHO� WKH�

VXIIHUHU� WR�PRYH�WKH�DIIHFWHG�H[WUHPLW\�WR� DFKLHYH� UHOLHI�� � %HFDXVH� 5/6� LV�ZRUVH�GXULQJ� WKH�HYHQLQJ�DQG�DW�QLJKW��LW�FDQ� OHDG�WR�VHYHUH� LQVRPQLD�DQG�H[�FHVVLYH�GD\WLPH�VOHHSLQHVV�5/6� FDQ� EH� LGLRSDWKLF� �ZLWKRXW� D�NQRZQ� FDXVH�� RU� FDQ� EH� UHODWHG� WR� DQ�XQGHUO\LQJ� FRQGLWLRQ� VXFK� DV� LURQ� GHIL�FLHQF\�� UHQDO� IDLOXUH� RU� SHULSKHUDO� QHX�URSDWK\�� � 5/6� PD\� DOVR� RFFXU� GXULQJ�SUHJQDQF\��EXW�WKH�V\PSWRPV�JHQHUDOO\�UHVROYH�ZLWK�GHOLYHU\�$� UHODWHG� GLVRUGHU�� SHULRGLF� OLPE�PRYHPHQWV�LQ�VOHHS��3/06��RU�SHULRGLF�OLPE� PRYHPHQW� GLVRUGHU� �3/0'��� LV�FKDUDFWHUL]HG�E\�HSLVRGHV�RI� MHUNLQJ�RI�WKH� OLPEV� GXULQJ� VOHHS� DQG� VRPHWLPHV�ZKLOH�DZDNH�7KLV� 5/6� VLWH� FRQWDLQV� SDWLHQW�LQIRUPDWLRQ��D�QHZVOHWWHU�� LQIRUPD�WLRQ�RQ�VXSSRUW�JURXSV��DQG�D�OLVW�RI�RWKHU�VRXUFHV���$QG��TXLWH�SURSHUO\��WKH�XVXDO�GLVFODLPHU�:RPHQ¶V� +HDOWK FRQVLVWV� RI� D�OLVW�RI�OLQNV�WR�PDQ\�RWKHU�SODFHV�RQ�WKH�1HW�WKDW�FRYHU�KHDOWK�LVVXHV�IRU�ZRPHQ��EXW�LV�QR�OHVV�D�XVHIXO�RQH�IRU�DOO�WKDW�� �,W LV�DQ�HVVHQWLDO�SODFH�WR�VWDUW�\RXU�UHVHDUFK�RQ�¡ EUHDVW�FDQFHU¡ FDIIHLQH¡ HQGRPHWULRVLV¡ KHDOWK�FDUH�IRU�VHQLRUV¡ +,9�¡ LQFRQWLQHQFH¡ SUHJQDQF\¡ 56,�7KH�SDJH�LV�DFWXDOO\�SDUW�RI�D�ODU�JHU� JHQHUDO� VLWH� RQ� ,QWHUQHW� UH�VRXUFHV�IRU�ZRPHQ�



�� %LNZLO

7ULFN\� EXVLQHVV��WKLV�� � +RZ� GR� \RX�GHPRQVWUDWH� ZKDW� D�ZHDOWK� RI� EHQHILFLDO�PHGLFDO� DGYLFH� WKHUH�LV� WR� EH� IRXQG�RQ� WKH�,QWHUQHW� ZLWKRXW� UXQ�QLQJ�WKH�ULVN�RI�DGYR�FDWLQJ� VHOI�GLDJQRVLV� DQG� QRQ�SURIHVVLRQDO�WUHDWPHQW",Q�7KH�6\GQH\�0RUQLQJ�+HUDOG¶VFRPSXWHU� VXSSOHPHQW� ,FRQ� RI� ���-XO\� ����� WKHUH� ZDV� D� YHU\� SHUWL�QHQW� DUWLFOH� RQ� WKLV� TXHVWLRQ�� � ³,I�JRRG� LQIRUPDWLRQ� LV� WKH�EHVW�PHGL�FLQH�� EDG� LQIRUPDWLRQ� FDQ� EH� OH�WKDO´�� � 6HYHUDO� H[SHUW� ERGLHV� ZHUH�TXRWHG� FDXWLRQLQJ� DJDLQVW� WKH� GDQ�JHUV� RI� ³IDOVH� KRSHV� DQG� FXUHV´�VWDUWLQJ�WR�SUROLIHUDWH�RQ�WKH�1HW�)RU� LQVWDQFH�� WKH�$VVRFLDWLRQ� RI�*HQHWLF� 6XSSRUW� RI� $XVWUDODVLD�ZDUQV�� �³5HPHPEHU�WKDW�DQ\�VPDUW����\HDU�ROG�NLG�RU�TXDFN�GRFWRU�FDQ�GHVLJQ� D� VKDUS�ORRNLQJ� KRPH� SDJH�RQ� WKH� QHWZRUN� DQG� VWDUW� JLYLQJ�PHGLFDO� DGYLFH�� � 1R�RQH� PRQLWRUV�WKH�1HW�IRU�MXQN�RI�WKLV�W\SH�´��$QG� DIWHU� LW� IRXQG� IRXU� FRPSD�QLHV�GRLQJ�VRPH�,QWHUQHW� VHOOLQJ�RI�SUHVFULSWLRQ� GUXJV� ZLWKRXW� SURYLG�LQJ� PHGLFDO� GHWDLOV�� WKH� :RUOG�+HDOWK� 2UJDQLVDWLRQ� PDGH� VXUH� LW�
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