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,¶YH�MXVW�KDG�DQRWKHU�KLVWRU\�
OHVVRQ� � ²� � WKLV� WLPH� LQ�������
0HGLHYDO�PRQDVWLF�KLVWRU\��

,W� ZRXOG� VHHP� WKDW� LQ� WKH�
PRQDVWHULHV�DQG�QXQQHULHV�WKH�
PRQNV� DQG� QXQV�� EHLQJ� KX�
PDQ��VRPHWLPHV�IRXQG�LW�KDUG�
JRLQJ�VD\LQJ�WKHLU�RIILFHV����

,W¶V�QRW�GLIILFXOW�WR�VHH�ZK\����

:LWK� XS� WR� VHYHQ� RIILFHV� D�
GD\�� WKH� QLJKW� RQH� EHLQJ� UH�
TXLUHG�DW���DP��VOHHSLQHVV�DQG�
FDUHOHVVQHVV� FRXOG� HDVLO\� WDNH�
RYHU�� � 7KH� UHVXOW� ZDV� D� WHQ�
GHQF\�WR�JDEEOH�WKH�SODLQVRQJ�

RU�PXPEOH� WKH� UHDGLQJ�� � ,Q�
WKLV� WKH� PRQNV� ZHUH� ZRUVH�
WKDQ�WKH�QXQV��

���� ,Q� GHVSHUDWLRQ�� WKH� &KXUFK�
HQGHG� XS� GHILQLQJ� D� VSHFLDO�
OLWWOH�GHPRQ�QDPHG�7LWWLYLOOXV��
ZKRVH�VROH�PLVVLRQ�ZDV�WR�JR�
URXQG� FROOHFWLQJ� LQ� D�
³SRNH´� �D� VDFN�� HYHU\� VXFK�

GURSSHG� RU� VOXUUHG� V\OODEOH���
:KHQ� -XGJPHQW� 'D\� FDPH�
DURXQG��KLV�HYLGHQFH�ZRXOG�EH�
WHQGHUHG�WR�KHOS�ZHLJK�WKH�LQ�
GLYLGXDO� GHVWLQ\� RI� WKRVH� LQ�
KRO\�RUGHUV��

���� %XW� KLV� GXWLHV� GLGQ¶W� VWRS�
WKHUH�� � $FFRUGLQJ� WR� VRFLDO�
KLVWRULDQ�(LOHHQ�3RZHU�� LQ�KHU�
�����0HGLHYDO�3HRSOH���

���� �� �� ��ZKHQ�KH�ZDV�QRW�HQJDJHG�
LQ�SLFNLQJ�XS� WKRVH�XQFRQVLGHUHG�
WULIOHV� ZKLFK� WKH� PRQNV� OHW� IDOO�
IURP� WKHLU� SVDOPV��7LWWLYLOOXV�XVHG�
WR� ILOO� XS�RGG�FRUQHUV� RI� KLV� VDFN�
ZLWK� LGOH� WDON� RI� SHRSOH�ZKR� JRV�
VLSHG� LQ� FKXUFK�� DQG� KH� DOVR� VDW�
XS�DORIW�DQG�FROOHFWHG�DOO�WKH�KLJK�
QRWHV�RI�YDLQ�WHQRUV��ZKR�VDQJ�WR�
WKHLU� RZQ�JORU\�� LQVWHDG�RI� WR� WKH�
JORU\� RI� *RG�� DQG� SLWFKHG� WKH�
FKDQWV� WKUHH� QRWHV� KLJKHU� WKDQ�
WKH�FUDFNHG�YRLFHV�RI�WKHLU�HOGHUV�
FRXOG�ULVH���
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��$OO�FRQWULEXWLRQV�UHPDLQ�WKH�FRS\ULJKW�SURSHUW\�RI�WKHLU�UHVSHFWLYH�DXWKRUV�

:H�ZHOFRPH�3&�GLVN�FRQWULEXWLRQV�LQ�DQ\�06�:RUG�FRPSDWLEOH�IRUPDW�

����)URP�WLPH�WR�WLPH�WKH�(GLWRULDO�
SDJH� DSSHDOV� IRU� PRUH� FRQWULEX�
WLRQV� WR� %LNZLO�� � *XHVV� ZKDW"��
7KLV� LVVXH� FRQWLQXHV� WKDW� QREOH�
WUDGLWLRQ��

����2XU� :HE� VLWH� SXWV� WKH� UHTXHVW�
DV�IROORZV��

�����7R�GDWH��ZH
YH�KDG�SRHPV�DQG�HV�
VD\V� SD\LQJ� WULEXWH� WR� DOO� PDQQHU� RI�
SHRSOH��SODFHV�DQG�WKLQJV��ZH
YH�KDG�
IXQQ\� VWRULHV� DQG� YHUVH�� ZH
YH� KDG�
WULYLD� DQG� MRNHV�� � :H
YH� KDG� DUW���
:H
YH�KDG�TXLUN\�TXRWDWLRQV�� �:H
YH�
KDG�SX]]OHV�������

�����-XVW� DERXW� DQ\WKLQJ� FDQ� EH� WKH�
WRSLF� D� FRQWULEXWRU�PLJKW� IHHO�PRYHG�
WR� HQWKXVH� TXLHWO\� DERXW� �� �� �� � 0LQG�
\RX�� %LNZLO� EHLQJ� D� SODFH� WR� EH�����

FRQVWUXFWLYH��ZH�DVN�WKDW��LI�\RX�KDYH�
DQ�D[H�WR�JULQG��SOHDVH�VKDUSHQ�LW�RQ�
WKH�ZKHWVWRQH�RI�DIILUPDWLRQ��

�����$QG� VKRXOG� \RX� EH� FXUUHQWO\� VXI�
IHULQJ�IURP�ZULWHU
V�EORFN��FRQWULEXWLQJ�
WR� %LNZLO�PLJKW� ZHOO� EH� WKH� FXUH�� � ,I�
\RX� OLNH�� MXVW� VKDUH� ZLWK� XV�� LQ� \RXU�
RZQ� ZRUGV�� DERXW� KRZ� \RX� JRW�
VWDUWHG� LQ� \RXU�KREE\� RU� OHLVXUH� SXU�
VXLW���2U�GUDZ�RU�SKRWRJUDSK�IRU�XV�D�
SLFWXUH�RI�VRPH�DVSHFW�RI�LW��

����� ,Q�VKRUW��WKHQ��\RX�DUH�DOO�FRUGLDOO\�
HQFRXUDJHG� WR� VXEPLW� HVVD\V�� SR�
HPV�� VKRUW� ILFWLRQ�� OLQH� GUDZLQJV� RU�
SKRWRV�� ERRN�PRYLH�79�PXVLF� UH�
YLHZV�� HWF�� � $SDUW� IURP� WULYLD� DQG�
MRNHV�� DQ\WKLQJ� VXEPLWWHG� PXVW� EH�
RULJLQDO�� WKRXJK�WKH�XVH�RI�D�QRP�GH�
SOXPH�LV�SHUPLWWHG����
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���� %LNZLO��

YDULRXV�SOXPHV�RI�WKHVH�EHDXWLIXO�
ELUGV�����7KH�5DJJLDQD�DQG�6XSHUE�
%OXH� VSHFLHV� LQ� SDUWLFXODU� ZHUH�
ERWK� KLJKO\� SUL]HG�� � 7KH� PRUH�
SOXPHV� LQ� D� PDQ¶V� KHDGGUHVV� WKH�
PRUH�YLULOH�KH�ZDV�VXSSRVHG�WR�EH�
DQG� LQ� WKHRU\� ZRXOG� DWWUDFW� WKH�
DGPLUDWLRQ�RI�WKH�ODGLHV�LQ�WKH�YLO�
ODJH�� 9HU\� VLPLODU� EHKDYLRXU� WR�
WKH�ELUGV��

�����7KH� SHRSOH� LQ� WKH� KLJKODQGV�
KDYH� D� KDUG� OLIH� DQG� WDNH� WKLQJV�
SUHWW\�VHULRXVO\�EXW� ,� IRXQG� WKHP�
WR� EH� YHU\� IULHQGO\� DQG� FXULRXV�
WRZDUGV� YLVLWRUV�� 7KHVH� SHRSOH��
IURP� WKH� +XOL� WULEH�� ZHUH� RQO\�
GLVFRYHUHG� E\� ZHVWHUQHUV� LQ� WKH�
ODWH�����¶V�DQG�PRVW�VWLOO�OLYH�LQ�D�
YHU\�SULPLWLYH� IDVKLRQ��:KHQ�ZH�
ODQGHG�DW�7DUL�DLUVWULS� LW�ZDV� OLNH�
VWHSSLQJ� EDFN� WR� WKH� 6WRQH� $JH��
8QIRUJHWWDEOH��

�����/HDYLQJ� 7DUL� ZH� IOHZ� WR� WKH�
6HSLN� UHJLRQ�� 7KH� FOLPDWH� LQ� WKH�
ORZODQGV�ZDV�PRUH�W\SLFDO�RI�WKH�
WURSLFV��%HLQJ�DOPRVW�DW�VHD�OHYHO�
WKH�ZHDWKHU�ZDV�YHU\�KRW�DQG�KX�
PLG��7KH�WHPSHUDWXUH�GLGQ¶W�GURS�
PRUH� WKDQ� �� GHJUHHV� GXULQJ� WKH�
QLJKW�PDNLQJ�VOHHS�YHU\�GLIILFXOW��

�����7KH� SHRSOH� OLYLQJ� DORQJ� WKH�
ULYHU� VHHPHG� PRUH� UHOD[HG�� ,�
WKLQN� WKHLU� OLIHVW\OH� ZDV� QRW� DV�
KDUVK� DV� WKHLU� +LJKODQG� FRXVLQV��
7KH\� KDYH� DOVR� KDG� ORQJHU� FRQ�
WDFW�ZLWK�:HVWHUQ�VRFLHW\�DQG�WKH�
FKLOGUHQ�KDYH�D�KLJKHU�VWDQGDUG�RI�

HGXFDWLRQ�� 0DQ\� RI� WKH� FKLOGUHQ�
DUH� EHLQJ� WDXJKW� (QJOLVK� ZKLOH�
VRPH� 7DUL� IRON� FRXOG� RQO\� VSHDN�
EDVLF�SLGJLQ��

���� 7KH�ELUG�OLIH�ZDV�DOVR�GLIIHUHQW�
FRPSDUHG� WR�7DUL��+HUH� ,� VDZ�QR�
ELUGV� RI� SDUDGLVH� ±� WKH\� VHHP� WR�
SUHIHU� WKH� KLJKHU� DOWLWXGHV�� 7KH�
ELUGV� ,� IRXQG� LQ� WKH� ORZODQGV�
ZHUH� PRUH� IDPLOLDU� WR� PH�� VRPH�
RI� WKH� VSHFLHV� ,� KDG� VHHQ� SUHYL�
RXVO\� LQ� 1RUWK� 4XHHQVODQG�� VXFK�
DV� (FOHFWXV� 3DUURW�� 5HG�FKHHNHG�
3DUURW�DQG�+HOPHWHG�)ULDUELUG��

���� ,¶P�JODG�,�GHFLGHG�WR�YLVLW�31*�
DW�WKDW�WLPH��7KH�31*�WRXULVW�SUR�
PRWLRQDO� VORJDQ�� ZKLFK� VWDWHV�
³7RPRUURZ� LW� ZRQ¶W� EH� WKH�
VDPH´��LV�YHU\�DSSURSULDWH���

���� 31*� LV� FKDQJLQJ�� RI� FRXUVH��
WKH� \RXQJHU� SHRSOH� DUH� PRYLQJ�
DZD\�IURP�WKH� WUDGLWLRQDO�ZD\�RI�
OLIH� DQG� KHDGLQJ� IRU� WKH� ODUJH�
WRZQV� DQG� FLWLHV� ORRNLQJ� IRU�
ZRUN�� 7KLV� LV� WKH� PDMRU� FDXVH� RI�
WKH� SUREOHPV� EHLQJ� H[SHULHQFHG�
WRGD\�LQ�SODFHV�OLNH�3RUW�0RUHVE\�
DQG� 0W� +DJHQ�� ZKHUH� WKH� FULPH�
UDWH� LV� RXW� RI� FRQWURO� DQG� 5DVFDO�
JDQJV�FUHDWH�VHULRXV�SUREOHPV��

���� 6LQFH� ������ ,� KDYH� RIWHQ� FRQ�
VLGHUHG� D� VHFRQG� YLVLW� DQG� VWLOO�
KRSH� WKDW� RQH� GD\� ,� ZLOO� DFKLHYH�
WKLV�GHVLUH���

²�*LRUQL�

�%LNZLO� ��

����/RQJ�WLPH� %LNZLO� UHDGHUV� PD\�
UHFDOO�WKDW�LQ�P\�9HUDQGDK�FROXPQ�
LQ� ,VVXH� �� �0D\� ������ ,� ZURWH� D�
SLHFH� RQ� WKH� /RYHO\� 0LVV� $LPL�
0DFGRQDOG�� � 6KH� IHDWXUHG� ZLWK�
-RKQ� &OHHVH�� 7LP� %URRNH�7D\ORU�
DQG� 0DUW\� )HOGPDQ� LQ� WKH� %ULWLVK�
79� FRPHG\� VHULHV� $W� /DVW� WKH�
�����6KRZ��

����,� KDYH� UHFHQWO\� OHDUQHG� IURP�
³RQH�ZKR�ZDV�WKHUH´�WKDW�P\�DUWL�
FOH�� WKRXJK� EDUHO\� ���� ZRUGV��
FDPH� FRPSOHWH� ZLWK� WKUHH� JODULQJ�
HUURUV�RI� IDFW�� �0\�VRXUFH� LV�QRQH�
RWKHU� WKDQ� 7LP� %URRNH�7D\ORU�
KLPVHOI��ZKR�HPDLOHG�WKH�HGLWRU�LQ�
ODWH�0DUFK�ZLWK�WKH�GLVPDO�WUXWK��

����6R�� VHDWHG� RQ� P\� KDUG� VWRRO� RI�
FRQWULWLRQ��KHUH� ,�JR�ZLWK� WKH�QHF�
HVVDU\�FRUUHFWLRQV��

����)LUVW��'DYLG�)URVW�ZDV�QHYHU� LQ�
WKH�VKRZ�� � ,�KDG�FRQIXVHG�$W� /DVW�
WKH� ����� 6KRZ� ZLWK� 7KH� )URVW����
5HSRUW��

����,Q� WKH� VHFRQG� SODFH�� WR� TXRWH�
7LP��$LPL�ZDV�QRW�DV�VLOHQW�DV�P\�
PLVWDNHQ�PHPRU\�KDG�LW��EXW�³VDLG�
D�JUHDW�GHDO�DQG�ZDV�EULOOLDQW´��

����7KLUGO\�� ,� FODLPHG� WKDW� LW� ZDV�
0DUW\� DQG� -RKQ� ZKR� GLVFRYHUHG�
$LPL�LQ�D�:HVW�(QG�FDEDUHW��

���� :URQJ���,W�ZDV�-RKQ�DQG�7LP��

���� >-RKQ�DQG� ,@� �� �� ��ZHUH�VXUSULVHG� WR�
VHH� ZHUH� VR� SRSXODU� ZLWK� WKH� ODGLHV�
WKHUH�� � :H� ZHUH� WRR� QDwYH� WR� NQRZ�
ZKDW�WKHLU�JDPH�UHDOO\�ZDV��

���� 0\� PLVWDNHV� VKRZ� KRZ�FDUHIXO�
\RX� KDYH� WR� EH� ZKHQ� JHWWLQJ�
³LQIRUPDWLRQ´�IURP�WKH�,QWHUQHW��

���� 7LP��E\�WKH�ZD\��JRHV�RQ�WR�WHOO�
XV� WKDW� WKH� WLWOH� $W� /DVW� WKH� �����
6KRZ�ZDV� WKH� LGHD�RI� VWDJH�GLUHF�
WRU� 7UHYRU� 1XQQ�� � +H� DOVR� PHQ�
WLRQV�WKDW�KH��7LP��DQG�$LPL��

���� �� �� �� DSSHDUHG� DW� WKH�1DWLRQDO� )LOP�
7KHDWUH�ODVW�\HDU��DV�SDUW�RI�DQ�$W�/DVW�
WKH� ����� 6KRZ�HYHQLQJ�DQG�VKH¶V�DV�
ORYHO\�DV�HYHU��

���� /DVW� \HDU�� WRR�� KH� FDPH� 'RZQ�
8QGHU� IRU� 7KH� *RRGLHV� FRQYHQ�
WLRQ��ZKLFK�ZDV�D�URDULQJ�VXFFHVV��

���� +H� UHPLQGV� XV� RI� DQRWKHU� $XV�
VLH� FRQQHFWLRQ� DV� ZHOO�� WKDW� 7KH�
*RRGLHV� :HE� VLWH� DQG� PDJD]LQH�
DUH� ³2]� LQVSLUHG´�� � ,Q� IDFW�� KH�
UHFNRQV�WKDW�

���� $XVWUDOLD� VHHPV� WR� NQRZ� PRUH�
DERXW�PH�WKDQ�,�GR��

���� 6R�� VRUU\�� 7LP�� IRU� WKLV� LQFRQ�
YHQLHQFH� ZH¶YH� FDXVHG� \RX�� DQG�
PDQ\�WKDQNV�IRU�\RXU�LQSXW��
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,�WKRXJKW�WRGD\�RI�KHU�DZDNHQLQJ�
+HU�PRYHPHQWV�D�VKDGRZ�
,Q�WKH�SUHGDZQ�GDUNQHVV�
$�SKDQWRP�IORDWLQJ�
1R�PRUH�WKDQ�D�FKLPHUD�RI�VKDSH�
$�QXGH�WKDW�3LFDVVR�PLJKW�VNHWFK�
1R�PRUH�WKDQ�D�IHZ�VORSLQJ�OLQHV�WKDW�FXUYH�
7RZDUG�VRIW�LQFOLQHV�DQG�ULVH�JHQWO\�
7RZDUG�IHDWKHUHG�LQWHUVHFWLRQV�
$QG�IDOO�WRZDUG�IXOO�GLYHUJHQFH�
%DFNOLW�LQ�VLOKRXHWWH�IURP�WKH�EHGURRP�ZLQGRZ�
+HU�EUHDVWV�DQG�EXWWRFNV�
7KH�VLPSOH�HOHJDQFH�RI�OLQHV�LQ�
(URWLF�ZDYHV�DQG�IOXLG�PRWLRQ�
�
$QG�DV�VKH�PRYHV�QHDU�
,�VPHOO�WKH�FLWUXV�RI�RUDQJH�VOLFHV�
7KDW�LV�WKH�IUDJUDQFH�DQG�VFHQW�
7KDW�IRUPV�D�SHUIXPHG�ZDNH�DV�VKH�SDVVHV�
$QG�WKH�³VK´�DQG�³FK´�VRXQGV�RI�KHU�GUHVVLQJ�
$UH�D�ELUG¶V�ZLQJV�IODSSLQJ�
$�VOLJKW�UXVWOLQJ�RI�IDEULF�
$�ILQFK�LQ�WKH�VKUXE�
,�DP�WKH�VODYH�RI�KHU�PRWLRQ�
7KH�VHUI�RI�KHU�VPHOOV�
7KH�SULVRQHU�RI�KHU�QDNHG�EHDXW\�
:KR�ZDNHV�HDFK�PRUQLQJ�LQ�ERQGDJH�
7R�WKH�FKDQJLQJ�VKDSH�RI�FXUYHV�
7R�WKH�WH[WXUH�RI�GHOLFDWH�VRXQG�
$QG�D�VWLOO�OLIH�ZLWK�RUDQJHV�
�

²�'RXJ�7DQRXU\�

:LWK�2UDQJHV:LWK�2UDQJHV��

7KLV�SRHP�DSSHDUHG�RULJLQDOO\�LQ�7KH�,QGLWHU��KWWS���ZZZ�LQGLWHU�FRP���
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���� %DFN�LQ������,�VSHQW�D�ZHHN�LQ�
3DSXD�1HZ�*XLQHD��RQ�D�WUHNNLQJ�
DGYHQWXUH� WRXU�� ZKLFK� JDYH� PH�
WKH�RSSRUWXQLW\�WR�ZLWQHVV�W\SLFDO�
QDWLYH� OLIHVW\OH� DQG� REVHUYH� WKH�
IORUD� DQG� IDXQD� RI� WKLV� LQWULJXLQJ�����
FRXQWU\��

���� ,�VWD\HG���GD\V�LQ�7DUL��FHQWUDO�
KLJKODQGV�� DOWLWXGH� RI� ����� IHHW��
DQG����GD\V�LQ�.DUDZDUL�DORQJ�WKH�
6HSLN�5LYHU��VHD� OHYHO���7KH�FRQ�
WUDVW� LQ� SHRSOH�� FOLPDWH�� ELUG� OLIH�
DQG�WHUUDLQ�ZDV�UHPDUNDEOH��

���� $W�7DUL� WKH�ZHDWKHU�ZDV�ZDUP�
GXULQJ� WKH� GD\� DQG� SOHDVDQWO\�
FRRO�DW�QLJKW��,�ZDV�WKHUH�LQ�0D\��
ZKLFK� LV� WKH� VWDUW� RI� WKH� GU\� VHD�
VRQ� �� ZH� KDG� D� IHZ� EULHI� DIWHU�
QRRQ� VKRZHUV� ODVWLQJ� DERXW� DQ�
KRXU��

���� 7KH�ELUG�OLIH�DW�7DUL�ZDV�DEXQ�
GDQW�DQG�D�JRRG�DUHD�IRU�D�YDULHW\�
RI� ELUGV� RI� SDUDGLVH�� ERZHUELUGV��
SDUURWV��IO\FDWFKHUV�DQG�SLJHRQV��

���� ,� ZDV� IRUWXQDWH� LQ� VHHLQJ� WHQ�
GLIIHUHQW�VSHFLHV�RI�ELUGV�RI�SDUD�
GLVH�� � � %LUGV� RI� SDUDGLVH� DUH� VR�
QDPHG�QRW�EHFDXVH�RI�WKHLU�VSOHQ�
GLG� SOXPDJH� EXW� EHFDXVH� RI� WKH�
FRQGLWLRQ� RI� WKH� ILUVW� VSHFLPHQV�
ZKLFK�ZHUH�VHQW�EDFN�WR�(QJODQG��

7KH� VNLQV� ZHUH� FROOHFWHG� IURP�
QDWLYHV� E\� ZKLWH� H[SORUHUV�� KRZ�
HYHU� DOO� WKH� VNLQV� FROOHFWHG� ZHUH�
PLQXV� OHJV�� 7KH� HDUO\� QDWXUDOLVWV�
WKHUHIRUH� DVVXPHG� WKDW� WKH� ELUGV�
KDG� QR� OHJV� DQG� QHYHU� ODQGHG� RQ�
HDUWK�� WKXV� VSHQGLQJ� WKHLU� HQWLUH�
OLIH�IO\LQJ�LQ�WKH�KHDYHQV��

���� 7KH� LQGLYLGXDO� QDPHV� JLYHQ� WR�
WKH� YDULRXV� VSHFLHV� DUH� DOVR� YHU\�
H[RWLF�� VXFK� DV� .LQJ� RI� 6D[RQ\��
5DJJLDQD� �31*¶V� HPEOHP��� 5LE�
ERQ�WDLOHG� $VWUDSLD�� 6WHSKDQLH¶V�
$VWUDSLD��6KRUW�WDLOHG�3DUDGLJDOOD��
DQG� /DZH¶V� 6L[�ZLUHG� %LUG� RI�
3DUDGLVH�� (DFK� RQH� PRUH� RXWUD�
JHRXV�WKDQ�WKH�QH[W��

���� 7KH�PDOHV�KDYH�WKH�VSHFWDFXODU�
SOXPDJH�� ZKLFK� LV� GHVLJQHG� WR�
DWWUDFW� WKH� DWWHQWLRQ� RI� WKH� UDWKHU�
GUDE� IHPDOHV�� 8QIRUWXQDWHO\�� WKH�
EULOOLDQW� SOXPHV� DOVR� DWWUDFW� KX�
PDQ� KXQWHUV�� 7KH� SOXPHV� ZHUH�
FROOHFWHG� IRU� WKH� PLOOLQHU\� WUDGH�
XS�XQWLO�WKH�����¶V��7KLV�SUDFWLFH�
HQGHG� EXW� WKH� ORFDO� QDWLYHV� VWLOO�
KXQW�WKH�ELUGV�IRU�WKHLU�RZQ�KHDG�
GUHVV�DGRUQPHQW���

���� 'XULQJ� P\� YLVLW� PDQ\� RI� WKH�
ORFDO� PHQ� LQ� DQG� DURXQG� 7DUL�
FRXOG� VWLOO� EH� VHHQ� ZHDULQJ�����

3DSXD�1HZ�*XLQHD3DSXD�1HZ�*XLQHD��

�1LXJLQL��1LXJLQL��
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������7KLV� LV� WKH�FRQFOXVLRQ� WR�DQ�DUWLFOH�
RQ�GLFWLRQDULHV�RI�VODQJ���

�����$V�\RX�PLJKW�H[SHFW��RQH�RI�WKH�
KDUGHVW� WKLQJV� DERXW� VHOHFWLQJ�
ZRUGV�DQG�SKUDVHV�IRU�D�VODQJ�GLF�
WLRQDU\� LQ� IDVW�PRYLQJ� FRQWHPSR�
UDU\� VRFLHW\� LV� GHFLGLQJ� RQ� DQ� DQ�
VZHU� WR� WKH� TXHVWLRQ� ³KRZ� ORQJ� LV�
WKLV� H[SUHVVLRQ� JRLQJ� WR� ODVW"´��
<RX¶OO� DSSUHFLDWH�� WKHUHIRUH�� WKH�
GLOHPPDV� IDFLQJ� WKH� FRPSLOHUV� RI�
WKH�IROORZLQJ�GLFWLRQDULHV����

7KH� 0DFTXDULH� %RRN� RI� 6ODQJ�
HGLWHG� E\� -DPHV� /DPEHUW� �������
,6%1� �� ������� ��� ;�� KDV� ZLVHO\�
EHHQ� VXEWLWOHG� $XVWUDOLDQ� 6ODQJ� LQ�
WKH� ��V�� VR� HVWDEOLVKLQJ� LWVHOI�
VTXDUHO\� QRW� RQO\� LQ� SODFH�� EXW� LQ�
WLPH�DOVR���(YHQ�VR��LW�GRHV�FRQWDLQ�
H[DPSOHV� RI� ORQJ�XVHG� VODQJ� OLNH�
³FREEHU´� DQG� ³GXQQ\´�� VLPSO\� EH�
FDXVH� VXFK� ZRUGV� KDYH� ODVWHG� WKH�
YHUQDFXODU�GLVWDQFH��

2QH� IHDWXUH� ,� OLNH� DERXW� WKLV�
VPDOOLVK� ����� SDJHV�� GLFWLRQDU\� LV�
WKH� OLWWOH� LQWURGXFWRU\� VHFWLRQ� WKDW�
SUHFHGHV� HDFK� OHWWHU� RI� WKH� DOSKD�
EHW���7KLV�LV�GLYLGHG�LQWR�WZR�SDUWV��
WKH�ILUVW�RI�ZKLFK�WDNHV�WZR�ZRUGV�
H[SUHVVLRQV�DQG�GLVFXVVHV�WKHLU�KLV�
WRU\�DQG�RU�XVDJH��ZKLOH�WKH�VHFRQG�
WDNHV�D�ZRUG�H[SUHVVLRQ�DQG�RIIHUV�
VRPH�V\QRQ\PV�IRU�LW����

7KXV� ZH� KDYH� WKH� IROORZLQJ�
IURP�WKH�KLVWRU\�XVDJH�YLHZSRLQW��

$FURQ\P�� D� ELJ� DVN�� ERRIKHDG��
EOXH\��FKXQGHU��FRUQVWDON��GXQQ\��GXGH��
HVN\�� HJJ�� IDQJ�� IRVVLFN�� JREVPDFNHG��
JRQH� WR�*RZLQJV��KLPER��KDWWHU�� LQQLH��
LQGLH�� MRLQW�� MXPEXFN�� .HQ� GROO�� NDQJD�
URR��ODUULNLQ��ODLU��PRVKLQJ��PROO\GRRNHU��
WKH� 1HW�� QDUN�� QROOLH�� RSSRVLWHV�� SUDW��
SRQFH�� TXDGV�� TXLFKH�HDWHU�� UDLQFRDW��
UD]RR��VSDP��VFXPEDJ��WLQ�OLG��WZR�ERE��
X�LH�� XQFR�� YHJHPLWH�� ZXVV�� ZLJZDP��
\REER��VWDFNLQJ�XS�]HGV��

$QG� WKH� V\QRQ\P� WUHDWPHQW� LV�
JLYHQ�WR��

$QNOH�ELWHU�� EDFN� RI� %RXUNH�� FKXQ�
GHU�� GURS�GHDG� KRQH\�� HOHSKDQWV�� IDLU�
GLQNXP�� FRPH� D� JXWVHU�� KRH� LQWR�� LQ�
VDQH�� MRVK�� NDSXW�� ORVHU�� PDWH�� QRRN\��
RFNHU��SHGDO�WR�WKH�PHWDO��TXRLW��UXGG\��
VODXJKWHU�� WLQ�SRW��XQUHDO��YLQR��ZKDWVLW��
\HV�PDQ��

���� 7XUQLQJ�WR�RWKHU�JHQHUDO�GLFWLRQ�
DULHV� RI� $XVVLH� VODQJ� SXEOLVKHG� LQ�
WKH�����V��,�ILQG�D�PRUH�VXEVWDQWLDO�
RIIHULQJ� LQ� /HQLH� ³0LGJH´�
-RKDQVHQ¶V� 3HQJXLQ� %RRN� RI� $XV�
WUDOLDQ� 6ODQJ�� $� 'LQNXP� *XLGH� WR�
2] � (QJO L VK � ����� � � ,6%1�
������������� � $OPRVW� GRXEOH� WKH�
QXPEHU�RI�SDJHV� LQ�WKH�0DFTXDULH�
%RRN�RI�6ODQJ�� FRXOG� WKLV�� WKH� VHF�
RQG�HGLWLRQ�RI�-RKDQVHQ¶V������7KH�
'LQNXP� 'LFWLRQDU\�� EH� WKH� ODVW�
ZRUG� RQ� WKH� VXEMHFW� IRU� D� ZKLOH"��
7LPH��RI�FRXUVH��ZLOO�WHOO��

$�:RUG�LQ�<RXU�3LQN�6KHOO$�:RUG�LQ�<RXU�3LQN�6KHOO��OLNHOLNH��
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$W� WKH� HQG� RI� WKH� ERRN�� LQ� KHU�
:RUG� /LVWV�� -RKDQVHQ� RIIHUV� D�
EULHI� DSSHQGL[� LQ� WKH� IRUP� RI� D�
XVHIXO� WKHVDXUXV�� � 8QGHU� KHDGLQJV�
OLNH� ³1DWLRQDOLWLHV� DQG� 3HRSOHV´��
³+HDY\�'ULQNHUV�DQG�$OFRKROLFV´��
³&RQWUDFHSWLRQ´�� ³:RPHQ� DV� 6H[�
2EMHFWV´�� WKHUH� DUH� HQRXJK� LQVXOWV�
DQG�WDERR�SKUDVHV�WR�NHHS�WKRVH�LQ�
VHDUFK�RI�PRUH�FRORXUIXO�ODQJXDJH�
YHU\�KDSS\�D�IHZ�ZHHNV�ORQJHU��

,� VKRXOG� PHQWLRQ� WKH� )RUHZRUG�
E\� ZHOO�NQRZQ� $XVWUDOLDQ� FRP�
PHQWDWRU� 3KLOOLS� $GDPV�� � 7KLV� LV�
DQ�LPSDVVLRQHG�SOHD�IRU�WKH�SUHVHU�
YDWLRQ� RI� $XVWUDOLD¶V� XQLTXH�
VODQJ� ²� D� IXQQ\� SLHFH� EXW� TXLWH�
VHULRXV�LQ�SXUSRVH��

���� %\� WKH� ZD\�� %LNZLO� EDFN�SDJH�
UHDGHUV��-RKDQVHQ�WHDFKHV�XV�D�QHZ�
PHDQLQJ� DQG� VSHO O LQJ� RI�����������
IL]]�JLJ�²�³SROLFH�LQIRUPHU´��

7KRXJK� QRW� D� GLFWLRQDU\�� %LOO�
+RUQDGJH¶V� 7KH� $XVWUDOLDQ� 6ODQ�
JXDJH� ������� ,6%1� �� ����� �����
���LV�D�PLJKW\�JRRG�UHDG�DQG�ZDU�
UDQWV�FRQVLGHUDWLRQ�KHUH���$�VRUW�RI�
VRFLDO� KLVWRU\� LQ� ��� WKHVDXUXV�
ZLWK�FKLWFKDW�VHFWLRQV��+RUQDGJH¶V�
H[SORUDWLRQ� RI� (QJOLVK� 'RZQ� 8Q�
GHU� FRQFHQWUDWHV� RQ� ZKDW� $XVVLHV�
VD\��RXU�VODQJ��UDWKHU�KRZ�ZH�VD\�
LW��RXU�SURQXQFLDWLRQ����(YHQ�VR��KH�
GRHV� FRYHU� WKH� $XVWUDOLDQ� DFFHQW��
LQFOXGLQJ� WKH� ZD\� ZH� UXQ� RXU�
ZRUGV� WRJHWKHU�� FROOHFWLYHO\�

NQRZQ� DIIHFWLRQDWHO\� VLQFH� �����
DV�6WULQH�²�WKDQNV�ILUVW�WR�WKH�6\G�
QH\� 0RUQLQJ� +HUDOG� DQG� ODWHU� WKH�
ERRN�/HW�6WDON�6WULQH�E\�$IIHUEHFN�
/DXGHU� �$OLVWDLU� 0RUULVRQ�� IURP�
6\GQH\� 8QLYHUVLW\�� DQG� LWV� �����
VHTXHO�1RVH�7RQH�8QWXUQHG��

����2I�SDUWLFXODU�YDOXH� LV� WKH�FKDS�
WHU� ³%D]]D� 0F.HQ]LH´�� LQ� ZKLFK�
+RUQDGJH� SD\V� WULEXWH� WR� VDWLULVW�
%DUU\� +XPSKULHV�� ZKR� LQ� WKH�
����V� VLQJOH�KDQGHGO\� ZDV� UH�
VSRQVLEOH�IRU�WKH�$XVVLH�RFNHU�LP�
DJH¶V�DFFHSWDQFH�RYHUVHDV��

7KH� 2FNHU� ZDV� WKHUH�� RI� FRXUVH��
ORQJ�EHIRUH�%DUU\�+XPSKULHV�FDPH�RQ�
WKH� VFHQH�� � %XW� +XPSKULHV� WRRN� KLP��
ORYLQJO\� VKDSHG� KLP� LQ� D� PDUNHWDEOH�
IRUP�DQG�SUHVHQWHG�KLP�WR�WKH�ZRUOG�LQ�
WKH�IRUP�RI�%DUU\��³%D]]D´��0F.HQ]LH��
WKH� XOWLPDWH� VHQG�XS� RI� WKH� EURQ]HG�
2]��

����7KH�TXHVWLRQ�UHPDLQV��KRZHYHU���
+RZ� PDQ\� RI� WKH� VFDWRORJLFDO�
SKUDVHV� DQG� GDPQLQJ� LQVXOWV� SXW�
LQWR� WKH� PRXWK� RI� %D]]D� GLG�
+XPSKULHV�DFWXDOO\�LQYHQW"��4XLWH�
D� IHZ�� ,¶G� EH� SUHSDUHG� WR� ZDJHU��
EXW�QRW�ZKLFK��

,�JRWWD�JR�DQ¶�SRLQW�3HUF\�DW�WKH�SRU�
FHODLQ�

7KH�RQH�H\HG�WURXVHU�VQDNH�

*R�VWLFN�\HU�KHDG�XS�D�GHDG�EHDU¶V�
EXP��

����7R�ZUDS�WKLV�XS��,�ZDQW�WR�SUDLVH�
WZR� LPSRUWDQW� JHQHUDO� ERRNV� RQ�
VODQJ� E\� -RQDWKRQ� *UHHQ�� 7KH�
6ODQJ� 7KHVDXUXV� ������ UHSULQW� RI�

�%LNZLO� ���
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�
,I�,�FRXOG�ZULWH�DQ�(DVWHU�VRQQHW�
LW�ZRXOG�QRW�EH�DERXW�D�ERQQHW�
RU�D�EXQQ\�RU�DQ�HJJ���:K\�ZULWH�
RI�WKHP��ZKHQ��QHDU�PLGQLJKW�
WKLV�*RRG�)ULGD\�,�KDYH�VHHQ�
WKH�$SULO�PRRQ��EHQLJQ��VHUHQH��
FRPSDQLRQHG�E\�WKH�VRXWKHUQ�VWDUV��
,�ORRNHG�EH\RQG�VOLP�PHWDO�EDUV�
IL[HG�WR�P\�ZLQGRZ��WKURXJK�WKH�SDQH�
VDZ�WKH�PRRQ¶V�VORZ��WHQGHU�ZDQH�
WR�KDOI�LWVHOI��EXW�QR�OHVV�EULJKW��
DQ�XSWXUQHG�ERZO��D�FXS�RI�OLJKW��
)RU�D�PRPHQW�,�VDZ�PRUH�WKDQ�JORVV��
WKURXJK�JODVV�FOHDUO\�PRRQ�EHFDPH�D�FURVV��
�

²�%HW�%ULJJV�

3RHP�IRU�(DVWHU3RHP�IRU�(DVWHU�



���� %LNZLO��

SOD\HG� E\� WKH� IRUPLGDEOH� SLDQLVW��
7RPP\�)ODQDJDQ��RQH�RI�P\�LGROV���
([KLODUDWHG� E\� WKH� HOHJDQW� DUWLVWU\�
RI�KLV�WULR��,�VSOXUJHG�RQ�D�FDE�WKDW�
VZHSW� PH� DORQJ� WKH� JUDQG� LOOXPL�
QDWHG� ERXOHYDUGV� RI� WKH� ³FLW\� WKDW�
QHYHU� VOHHSV´�� � -XVW� DV� WKHUH� LV� D�
VHHGLHU�VLGH�WR�1HZ�<RUN��WKH�MD]]�
OLIH�FDQ�EUHHG�KHDUWDFKH�� �$�YLHZ�
LQJ� RI� WKH� %URDGZD\� VKRZ� 6LGH�
PDQ� RQ� YLGHR� DW� WKH� 3HUIRUPLQJ�
$UWV�/LEUDU\�$QQH[��UHFRPPHQGHG�
WR� PH� E\� &OHR� /DLQH�� UHGXFHG� PH�
WR� WHDUV�� � 7KH� KLJKV� DQG� ORZV� RI�
ERWK� MD]]� DQG� LWV� PXVLFLDQV� DUH�
HYRFDWLYHO\� SRUWUD\HG� LQ� WKH� .HQ�
%XUQV�GRFXPHQWDU\�VLPSO\�HQWLWOHG�
-D]]�� �1LQH�ULYHWLQJ�HSLVRGHV�ZHQW�
WR� DLU� LQ� -DQXDU\� ������ WDNLQJ� D�
KLVWRULFDO��PXVLFDO�DQG�FULWLFDO�SHU�
VSHFWLYH� RQ� $PHULFD¶V� JLIW� WR� PX�
VLF���)RU�$XVWUDOLDQ�IDQV��-D]]�ZLOO�
EH�VKRZQ�RQ�WKH�$%&��

�����7KH� GD\� RI� WKH� &RQIHUHQFH�
GDZQHG�� DQG� DIWHU� UHJLVWUDWLRQ�
DPRQJ� WKRXVDQGV� RI� MD]]� GHOH�
JDWHV�� ,� KDXQWHG� WKH� EDOOURRPV� RI�
ERWK� WKH� +LOWRQ� DQG� 6KHUDWRQ� KR�
WHOV� IRU� D� IHDVW� RI� MD]]� SHUIRUP�
DQFHV��SDQHO�GLVFXVVLRQV��VHPLQDUV��
ZRUNVKRSV�� H[KLELWV� DQG� UHVHDUFK�
SUHVHQWDWLRQV�� DOO� IRFXVLQJ� RQ� WKH�
WKHPH� RI� MD]]� HGXFDWLRQ�� � 0\� SD�
SHU� 0DULDQ� 0F3DUWODQG¶V� 3LDQR�

-D]]�� $� 0RGHO� IRU� -D]]� (GXFDWLRQ�
ZDV�VFKHGXOHG�IRU�)ULGD\�WKH���WK��
EXW�LW�SURYHG�WR�EH�D�JRRG�RPHQ�DV�
WKH� WRSLF� DWWUDFWHG� DQ� DXGLHQFH� RI�
GHYRWHG� OLVWHQHUV� WR� WKH� SRSXODU�
SURJUDP�� � $SDUW� IURP� WKH� &RQIHU�
HQFH� KLJKOLJKWV�� WKH� SHDN� H[SHUL�
HQFH� IRU� PH� ZDV� DWWHQGLQJ� D� VROR�
SHUIRUPDQFH� JLYHQ� E\� 0DULDQ� LQ�
WKH� 6WDQOH\� +�� .DSODQ� 3HQWKRXVH�
LQ� WKH� /LQFROQ� &HQWHU�� WKH� ILUVW�
WLPH�,�KDG�VHHQ�KHU�LQ�FRQFHUW���6KH�
HQWKUDOOHG� WKH�DXGLHQFH� ZLWK� D� VR�
SKLVWLFDWHG� SURJUDP� RI� MD]]� VWDQ�
GDUGV� DQG� RULJLQDOV�� DQG� KHU� SLDQ�
LVP�DQG�TXLUN\�SDWWHU�WXUQHG�HYHU\�
KHDG� LQ� WKH� URRP� DZD\� IURP� WKH�
SDQRUDPLF�YLHZV�RI�WKH�1HZ�<RUN�
VN\OLQH�� � 0DULDQ� 0F3DUWODQG� LV� D�
VKLQLQJ� H[DPSOH� RI� WKH� UHMXYHQDW�
LQJ�SRZHU�RI�MD]]��DV�LV�VD[RSKRQH�
SOD\HU� 1HDOO� 6WUDQG�� ZKR� LQYLWHG�
PH� WR�SOD\�SLDQR�RQ�D�VHFRQG�&'�
RI�0HOORZ�-D]]�LQ�&RORUDGR�EHIRUH�
IO\LQJ� KRPH�� � 5HFRUGLQJ� ZLWK�
$PHULFDQ� PXVLFLDQV� ZDV� LQVSLUD�
WLRQDO�� DQG� ,� UHWXUQHG� KRPH� HQ�
ULFKHG� E\� VXFK� D� NDOHLGRVFRSH� RI�
PXVLFDO� H[SHULHQFHV�� E\� UHQHZLQJ�
ROG�IULHQGVKLSV�DQG�FHPHQWLQJ�QHZ�
RQHV�� DQG� E\� UHVRQDQFHV� RI� P\�
SUHYLRXV� YLVLWV� WR� WKH� MD]]� FDSLWDO�
RI�WKH�ZRUOG���/RQJ�OLYH�MD]]��

²�&ODUH�+DQVVRQ�

7KLV�DUWLFOH�KDV�DSSHDUHG�SUHYLRXVO\�LQ�D�GLIIHUHQW�IRUP�LQ�WKH�6\GQH\�-D]]�&OXE�4XDU�
WHUO\� 5DJ�� 1R�� ��� �-DQ�0DU� ������� DQG� DOVR� LQ� WKH� -XQH�$XJXVW� ����� LVVXH� RI� WKH�
4XHHQVODQG�DUWV�PDJD]LQH�3HUIRUP��XQGHU�WKH�WLWOH�$OO�7KDW�-D]]�LQ�1HZ�<RUN��
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������ ,6%1� �� ��� ������� ��� DQG�
7KH� &DVVHOO� 'LFWLRQDU\� RI� 6ODQJ�
������� PLQH� KDV� QR� ,6%1�� EHLQJ�
LVVXHG� E\� D� ERRN� FOXE�� EXW� \RX�
PLJKW�WU\�������������������

7KHUH¶V� QR� GRXEW� WKDW� DQ� XS�
DQG�FRPLQJ� XOWUD�UHDOLVW� SOD\�
ZULJKW�FRXOG�EHQHILW�IURP�SHUXVLQJ�
7KH� 6ODQJ� 7KHVDXUXV�RQ�D�UHJXODU�
EDVLV� ²� HVSHFLDOO\� LI� VKH¶V� OHG� D�
VKHOWHUHG� OLIH�� � <HV�� WKHUH¶V� D�
VSOHQGLG� DUUD\� RI� YXOJDULVPV� RQ�
KDQG� KHUH�� MXVW� ZDLWLQJ� WR� EH� VD�
YRXUHG�� � %DUU\� +XPSKULHV� QRW�
ZLWKVWDQGLQJ�� $PHULFDQV� VHHP� WR�
KDYH� D� NQDFN� RI� FRLQLQJ� LPDJLQD�
WLYH�DQG�ZLWW\�H[SUHVVLRQV�IRU�PDW�
WHUV� SHFXQLDU\�� VH[XDO�� FULPLQDO�
DQG� VXEVWDQFH�DEXVLYH�� � 'DUH� ,�
TXRWH� DQ\"� � +HUH� DUH� WKUHH� RI� WKH�
PRUH�LQQRFXRXV�RQHV��

UXQ�XS�WKH�VLGH�RI�\RXU�KHDG�� �DV�
VDXOW�\RX��

KRQH\PRRQ�� �HDUO\�XVH�RI�KHURLQ��

ORZHU� WKDQ� WKH� VSRWV� RQ� D� VQDNH¶V�
DVV�� �D�FRQWHPSWLEOH�SHUVRQ���

1RW�WKDW�LW¶V�DOO�$PHULFDQ�VODQJ���
:HVW� ,QGLDQ�� $XVWUDOLDQ�� <LGGLVK�
DQG� 8.� SKUDVHV� IHDWXUH� SURPL�
QHQWO\� WRR�� � ,� VXSSRVH� \RX� NQRZ�
WKDW� \DUGLH� LV� D� :HVW� ,QGLHV� ZRUG�
IRU� ³IULHQG´� DQG� LQ� $XVWUDOLD� D�
GXFN�VKRYHU�LV�³VRPHRQH�ZKR�XVHV�
XQIDLU� EXVLQHVV� SUDFWLFHV´�� ZKLOH�
VKLFNHU� LV�<LGGLVK�IRU�³GULQN´�DQG�
WKH�FRFNQH\�UK\PLQJ�VODQJ�SLPSOH�
>DQG�EORWFK@�PHDQV�³ZKLVN\´��

%HLQJ�D� WKHVDXUXV��*UHHQ¶V�FRO�
OHFWLRQ� LV�DUUDQJHG�E\�VXEMHFW��QRW�
DOSKDEHWLFDOO\�� WKRXJK� WKHUH� LV� DQ�
H[WHQVLYH�LQGH[�ZKLFK�LQFOXGHV�WKH�
JHQHULF� WHUPV�DV�ZHOO�DV� WKH�VODQJ�
H[SUHVVLRQV�� � ,� VKRXOG� ZDUQ� \RX��
KRZHYHU�� WKDW� WKH� LGHD� FDWHJRULHV�
RQO\� ORRVHO\� IROORZ� WKH� PRGHO� RI�
5RJHW¶V� 7KHVDXUXV�� � 1DWXUDOO\��
PRVW�RI�WKRVH�LQ�5RJHW�ZRXOG�KDYH�
QR� DSSOLFDELOLW\�� � )RU� WKLV� UHDVRQ��
WKH�QXPEHULQJ�LV�TXLWH�GLIIHUHQW��

���� 7KH�&DVVHOO�'LFWLRQDU\�RI�6ODQJ�
LV� GHILQLWHO\� D� ZLQQHU�� DQG� ZLWK� LW�
WKH�VODQJ� OH[LFRJUDSK\�PDQWOH�XQ�
TXHVWLRQDEO\�SDVVHV�IURP�(ULF�3DU�
WULGJH� WR� -RQDWKRQ� *UHHQ�� � 2YHU�
����� SDJHV� ORQJ�� WKLV� ERRN� LV� DQ�
H[KDXVWLYH� FRYHUDJH� RI� (QJOLVK�
VODQJ� IURP� WKH�(OL]DEHWKDQ�HUD�XS�
WR� WKH� ODWH� ����V�� � 1RW� RQO\� DUH�
WKHUH��������HQWULHV��WKHUH�DUH�DOVR�
WKRXVDQGV� RI� FURVV�UHIHUHQFHV� WR�
UHODWHG�ZRUGV����

,PSRUWDQWO\��HDFK�HQWU\�LV�JLYHQ�
D� FHQWXU\� RU� GHFDGH� LQGLFDWRU��
ZKHUH�WKH�GDWH�UHSUHVHQWV�DSSUR[L�
PDWHO\� WKH� H[SUHVVLRQ¶V� HDUOLHVW�
XVH����1RW�DOO�H[SUHVVLRQV�IURP�WKH�
SDVW�KH�OLVWV��RI�FRXUVH��DUH�VWLOO� LQ�
FXUUHQW�XVH�� WKRXJK�PDQ\� DUH�SLF�
WXUHVTXH� HQRXJK� WR� GHVHUYH� UH�
YLYDO��� � *HRJUDSKLF� SXUYLHZ�� WRR��
LV� VSHFLILHG� ZKHUH� UHOHYDQW�� � 2QH�
FKDUDFWHULVWLF�*UHHQ�KDG�ZDQWHG�WR�
LQFOXGH� IRU� HDFK� HQWU\�� EXW� ZDV��
GHWHUUHG� IURP� IRU� VSDFH� UHDVRQV��



��� %LNZLO��

ZDV� D� VHULHV� RI� LOOXVWUDWLYH� FLWD�
WLRQV�WR�VKRZ�XVDJH��

�����,Q�KLV� ,QWURGXFWLRQ� �DOO�GLFWLRQ�
DU\� LQWURGXFWLRQV� DUH� ZRUWK� UHDG�
LQJ��� XQGHU� WKH� KHDGLQJ� ³,QVXOW�
DQG� 2IIHQFH´�� *UHHQ� PDNHV� WKH�
IROORZLQJ� FRPPHQW�� ³7KH� QDWXUH�
RI� VODQJ� LV� RIWHQ�� LQGHHG� DOPRVW�
LQYDULDEO\�� UHEDUEDWLYH´�� � ,QWHUHVW�
LQJO\�� WKH�GLDO�KDV� WXUQHG�����GH�
JUHHV�VLQFH�WKH�HUD�RI�WKH�ILUVW�'LF�
WLRQDU\� RI� 6ODQJ� DQG� 8QFRQYHQ�
WLRQDO� (QJOLVK�� � 6R�� LQVWHDG� RI��
VD\�� 3DUWULGJH¶V� VTXHDPLVKQHVV� LQ�
WKH�IDFH�RI�REVFHQLW\�DQG�LQGLIIHU�
HQFH� ZKHQ� FRQIURQWHG� ZLWK� UD�
FLVP�� *UHHQ� KDV� JODGO\� FKRVHQ� WR�
LQGLFDWH� GHURJDWRU\� H[SUHVVLRQV�
�WR�ZKRPHYHU�GLUHFWHG��DQG�QRW�WR�
PDUN� ³VZHDU� ZRUGV´� DW� DOO�� � ,Q�
GHHG�� WR� VRPH�RI� WKH� ODWWHU�KH�GH�
YRWHV� VXEVWDQWLDO� DQDO\VLV� RI� WKHLU�
KLVWRU\��

*UHHQ� KDV� EHHQ� FULWLFLVHG� ²�
JHQWO\�� ,� PLJKW� DGG� ²� IRU� JLYLQJ�
OHVV� FRYHUDJH� RI� WKH� VODQJ� RI� WKH�
DUPHG� VHUYLFHV�� VRPH� (QJOLVK�
3XEOLF� 6FKRROV� DQG� XQLYHUVLWLHV��
DQG� VRPH� SURIHVVLRQV�� � ³7KH\�
ZHUH�JRRG�HQRXJK� IRU�3DUWULGJH�´��
2Q� WKH� RWKHU� KDQG�� QR� RQH� KDV�
GRQH� PRUH� WR� GRFXPHQW� WKH� ODQ�
JXDJH�RI� WKH�\RXQJ��XUEDQ�� UHEHO�
OLRXV�RI�WKH�ODWH���WK�FHQWXU\��

�����1RZ�� ,� UHDOLVH� WKDW� WKLV� HVVD\�
KDV�QRW�EHHQ�ZKDW�\RX�PLJKW� FDOO�

FRQFLVH�� \HW� ,� NQRZ� ,¶YH� QRW�
WRXFKHG� XSRQ� PDQ\� RWKHU� VODQJ�
ERRNV�� HVSHFLDOO\� VRPH� UHFHQW� DW�
WHPSWV�WR�H[SODLQ�WKH�P\VWHULHV�RI�
WKH�$XVWUDOLDQ� ODQJXDJH�� �6XFK�DV�
6LU�/HV�3DWWHUVRQ¶V�7KH�7UDYHOOHU
V�
7RRO���������*DU\�6LPHV¶�'LFWLRQ�
DU\� RI� $XVWUDOLDQ� 8QGHUZRUOG�
6ODQJ� ������� DQG� +H\�� +H\� ,W¶V�
6DWXUGD\¶V� -RKQ� %ODFNPDQ¶V� %HVW�
RI�$XVVLH�6ODQJ����������,�KDYHQ¶W�
HYHQ� PHQWLRQHG� 7KH� 2[IRUG� 'LF�
WLRQDU\� RI� 6ODQJ�� HGLWHG� E\� -RKQ�
$\WR���������

%XW�OHW¶V�IDFH�LW��WKHUH�LV�D�JUHDW�
GHDO� RI� RYHUODS� LQ� DOO� VODQJ� GLF�
WLRQDULHV�� � $V� -RQDWKRQ� *UHHQ�
VD\V�� ³WKH�QDWXUH�RI� OH[LFRJUDSK\��
WKHUH� LV� OLWWOH� SRLQW� LQ� GHQ\LQJ��
EHDUV� ZLWKLQ� LW� D� QHFHVVDU\� VWUDQG�
RI�SODJLDULVP´��

6R�� LI� ,� KDG� WR� UHFRPPHQG� MXVW�
RQH�ERRN��LW¶G�KDYH�WR�EH�*UHHQ¶V�
RZQ� &DVVHOO� 'LFWLRQDU\� RI� 6ODQJ���
6LPLODUO\�� DQ\RQH� ZLWK� D� KLVWRU\�
EHQW� ZKR� QHHGV� D� IXOO� UHYLHZ� RI�
VODQJ�GLFWLRQDULHV�WKURXJK�WKH�DJHV�
QHHG�ORRN�QR�IXUWKHU�WKDQ�*UHHQ¶V�
&KDVLQJ� WKH� 6XQ�� D� ZLGH�UDQJLQJ�
ERRN� UHIHUUHG� WR� LQ� WKLV� FROXPQ�
EHIRUH��,VVXH����6HSWHPEHU��������
DQG� QR� GRXEW� GXH� IRU� IXWXUH� DS�
SODXVH�KHUH��

²���+DUOLVK�*RRS�

�%LNZLO� ���

����+DYH�\RX�HYHU�KHDUG�VQRZ�IDOO"��
<RX� GRQ¶W� ±� LW� GHVFHQGV� VLOHQWO\�
OLNH� D� WKLFN� PDUVKPDOORZ� FORDN�
FRDWLQJ� HYHU\WKLQJ� LQ� VLJKW� ZLWK�
OD\HU�XSRQ�OD\HU�RI�SULVWLQH�ZKLWH�
QHVV�� �$IWHU� D����KRXU� IOLJKW� IURP�
P\� KRPH� LQ� %ULVEDQH� WR� -).� DLU�
SRUW� LQ� 1HZ� <RUN�� WKH� EOLQGLQJ�
VSHFWDFOH�RI�WZHOYH�LQFKHV�RI�VQRZ�
KXUW�P\�H\HV�DV�,�JD]HG�DW�&HQWUDO�
3DUN���0\�KRVWHVV��D�IDPHG�DUW�KLV�
WRULDQ��HQWLFHG�PH�RXW�LQWR�WKH�IUR�
]HQ� ODQGVFDSH� WR� IUROLF� ZLWK� JD\�
DEDQGRQ�� � )RU� D� WURSLFDO� $XVWUD�
OLDQ�� LW� ZDV� D� RQFH�LQ�D�OLIHWLPH�
H[SHULHQFH�� � 'HVSLWH� VSHQGLQJ� P\�
ILUVW� 1HZ� <HDU¶V� (YH� LQ� WKH� %LJ�
$SSOH�� WKH� VSHFWDFOH� RI� 7LPHV�
6TXDUH�� IUHVKO\� FOHDUHG� E\� VQRZ�
SORXJKV��ZDV�EHVW�YLHZHG�RQ� WHOH�
YLVLRQ���7KH�ILUVW�WZR�GD\V�RI������
ZHUH�VSHQW�KLEHUQDWLQJ�LQ�D�VWDWH�RI�
VXUUHDO� VXVSHQVLRQ� XQWLO� P\� KRVW�
HVV� OHIW� IRU� KHU� ILHOG� WULS� LQ� (J\SW�
DQG� ,�EHFDPH�FXVWRGLDQ�RI�KHU�DU�
WLVWLFDOO\�ODYLVK�DSDUWPHQW�DQG�WZR�
IHOLQH�IULHQGV����

����7KH�SULPDU\�SXUSRVH�RI�P\�YLVLW�
ZDV� WR�SUHVHQW�D�UHVHDUFK�SDSHU�DW�
7KH� ,QWHUQDWLRQDO� $VVRFLDWLRQ� RI�
-D]]� (GXFDWRUV¶� &RQIHUHQFH� IURP�
-DQXDU\����WR������0DULDQ�0F3DUW�
ODQG�� MD]]� SLDQLVW�� DQG� KRVW� RI� WKH�
ORQJ�UXQQLQJ�UDGLR�SURJUDP�3LDQR�

-D]]��LV�WKH�VXEMHFW�RI�P\�3K'�UH�
VHDUFK�� DQG� WKH� IRFXV� RI� P\� &RQ�
IHUHQFH� SDSHU�� � 0HHWLQJ� XS� ZLWK�
0DULDQ�DJDLQ��DIWHU�P\�DSSHDUDQFH�
DV�D�JXHVW�RQ�3LDQR� -D]]� LQ�������
UHNLQGOHG� P\� SDVVLRQ� IRU� WKH�
GDXQWLQJ�WDVN�RI�ZULWLQJ�D�GLVVHUWD�
WLRQ�RQ�KHU�UHPDUNDEOH�OLIH�LQ�MD]]���
,Q� WKH� WHQ� GD\V� OHDGLQJ� XS� WR� WKH�
&RQIHUHQFH�� ,� VSHQW� ORQJ� KRXUV� DW�
WKH� ,QVWLWXWH� RI� -D]]� 6WXGLHV� LQ�
1HZ�-HUVH\��DQ�LQYDOXDEOH�MD]]�DU�
FKLYH� IRU� D� ORQJ�GLVWDQFH� UH�
VHDUFKHU�� � 7KH� MRXUQH\� LQYROYHG�
WKUHH� IRUPV� RI� WUDQVSRUW�� DQG� RQ�
P\� ODVW� YLVLW� ,� ZDV� ³DUUHVWHG´� IRU�
PLVXQGHUVWDQGLQJ�WKH�FRPSOH[LWLHV�
RI� WKH� 1HZDUN� 6XEZD\�� � 'HVSLWH�
WKH� LQWHUYHQWLRQ� RI� WZR� IHOORZ� UH�
VHDUFKHUV�DQG�P\�WHDUIXO�SOHDGLQJ��
D�VXPPRQV�ZDV�LVVXHG���2K��3UDLVH�
WKH�/RUG��IRU�OHDGLQJ�PH�WR�D�VSLUL�
WXDOO\�XSOLIWLQJ�JRVSHO�VHUYLFH�LQ�D�
+DUOHP� %DSWLVW� FKXUFK� WR� ZDVK�
DZD\�P\�VLQV��

���� 6HHNLQJ� RXW� OLYH� MD]]� DV� FRQVR�
ODWLRQ��,�UHWXUQHG�WR�WKH�HQFODYH�RI�
-D]]�DW�1RRQ��VLWWLQJ� LQ�ZLWK�D�UH�
PDUNDEOH� JURXS� RI� UHWLUHG� EXVL�
QHVVPHQ�PXVLFLDQV�ZKR�KDYH�NHSW�
WKH�IODPH�RI�PDLQVWUHDP�MD]]�IOLFN�
HULQJ� IRU����\HDUV�� �$W�RQH�RI� WKH�
FODVVLHVW� FOXE� YHQXHV�� 7KH� -D]]�
6WDQGDUG�� ,� GUDQN� LQ� HYHU\� QRWH�

-D]]�LQ�%ODFN�DQG�:KLWH-D]]�LQ�%ODFN�DQG�:KLWH�



���� %LNZLO��

IDU� WKH� ILQHVW� GHHS� LQGH[LQJ� FDSD�
ELOLW\�RI�DOO�VHDUFK�WRROV�,�NQRZ�IRU�
ILQGLQJ� WKDW� HOXVLYH� UHIHUHQFH� ²�
RYHU� ���� ELOOLRQ� SDJHV� LQGH[HG� WR�
GDWH� �WKH� ODUJHVW� GDWDEDVH� RI� DQ\�
VHDUFK�WRRO����,QGHHG��WKH�PRUH�RE�
VFXUH�\RXU�QHHG��WKH�PRUH�LW�VHHPV�
WR�H[FHO�²�D�IDFW�WKDW�FHUWDLQ�RWKHU�
%LNZLO�UHDGHUV�DUH�VXUH�WR�DSSODXG����

���� $QG�LW¶V�IDVW��IDVW��IDVW�²�WDNLQJ�
OHVV�WKDQ�KDOI�D�VHFRQG�WR�UHVSRQG�
ZLWK� LWV� UDQNHG� OLVW� RI� UHVXOWV���
(YHU\� WLPH�� � $OO� WKLV�� PLQG� \RX��
ZKLOH� VHUYLFLQJ� ���� PLOOLRQ�
VHDUFKHV�D�GD\���)DQWDVWLF��

����$SDUW� IURP� LWV� VSHHG�� *RRJOH�
KDV� WZR� RWKHU� IHDWXUHV� WKDW� VHW� LW�
DSDUW�� � )LUVWO\�� LW� PDNHV� PXFK� XVH�
RI� ³OLQN� SRSXODULW\´� WR� UDQN� LWV�
ILQGLQJV���,Q�RWKHU�ZRUGV��WKH�PRUH�
OLQNV� D� :HE� SDJH� KDV� WR� LW� IURP�
RWKHU�ZHOO�NQRZQ�SDJHV�� WKH�PRUH�
UHOHYDQW� *RRJOH� FRQVLGHUV� LW�� � ,WV�
RWKHU� YDOXDEOH� IHDWXUH� LV� WKDW� IRU�
HDFK� UHVXOW� UHWXUQHG� LW� VKRZV� DQ�
H[WUDFW� IURP� WKH� SDJH� IRXQG�� DQG�
HYHQ�KLJKOLJKWV�\RXU�VHDUFK�ZRUGV��

����7U\� *RRJOH� RU� &1HW� 6HDUFK��
WKHQ���<RX¶OO�QRW�EH�GLVDSSRLQWHG��

²�75�

,QWHUQHW�VLWHV�UHIHUUHG�WR�DERYH��

������������ ���� ���� ���� ���� KWWS���ZZZ�\DKRR�FRP�VHDUFK�KWPO�
������������ ���� ���� ���� ���� KWWS���ZZZ�DOWDYLVWD�GLJLWDO�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�KRWERW�FRP�LQGH[�KWPO�
������������ ���� ���� ���� ���� KWWS���ZZZ�O\FRV�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�GRJSLOH�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�PDPPD�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�JR�QHW�FRP�VHDUFK�KWPO�
������������ ���� ���� ���� ���� KWWS���ZZZ�SURIXVLRQ�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�VHDUFK�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�GLUHFWKLW�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�HLQHW�QHW�LQGH[�KWP�
������������ ���� ���� ���� ���� KWWS���ZZZ�JRWR�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�LQIRVHHN�FRP��
������������ ���� ���� ���� ���� KWWS���ZZZ�PFNLQOH\�FRP��
������������ ���� ���� ���� ���� KWWS���GLUHFWRU\�PR]LOOD�RUJ��
������������ ���� ���� ���� ���� KWWS���ZZZ�JRRJOH�FRP��

�%LNZLO� ��

,Q�/RQGRQ�XQGHUJURXQG�
\RX
UH�EUHDWKOHVV�DQG�
WZLWFKLQJ�IRU�WKH�QH[W�
WUDLQ�WR�VZHHS�\RX�DZD\��
IRU�WKH�VFUHHFK�RI�EUDNHV�
HYHU\�WZR�PLQXWHV�DW�PRVW��
DQG�\RX
UH�ZRQG
URXV�ZLOG�
LQ�\RXU�YHOYHW�PLQL�PLQLV�
DQG�SLQN�IHDWKHUHG�ERD�DQG�
OHDWKHU�ERRWV�KDOIZD\�FURWFKZDUG��
WRVVLQJ�\RXU�KDOI�VPRNHG�FLJJLH�
LQWR�WKH�IDFH�RI�D�FRPLQJ�WUDLQ��
DQ�H[SUHVV�DOO�WKH�ZD\�WR�:RNLQJ��
\RXU�ORQJ�KDLU�WRVVLQJ�OLNH�
WKH�PDQH�RI�D�ZLOG�PDUH��
�

²�-RKQ�%LUNEHFN�

5XQQLQJ�IRU�WKH�����5XQQLQJ�IRU�WKH������
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�����,¶YH� EHHQ� DVNHG�
VHYHUDO� WLPHV� ZKLFK�
,QWHUQHW�VHDUFK�HQJLQH�
,�UHFRPPHQG�����

�����7R�VWDUW�ZLWK��LW�KDV�
WR� EH� VDLG� WKDW� WKH�
WHUP� VHDUFK� HQJLQH� LV�
RIWHQ� WRR� ORRVHO\�
XVHG���,W�PLJKW�VHHP�SHGDQWLF��EXW�
VRPHWLPHV� LW� FDQ� EH� UHDOO\� TXLWH�
LPSRUWDQW� IRU� WKH� UHVXOWV� \RX� JHW�
EDFN�� � 7KHUH� LV� LQ� IDFW� D� FUXFLDO�
GLIIHUHQFH� EHWZHHQ� D� VHDUFK� HQ�
JLQH�DQG�D�GLUHFWRU\����

�����$� GLUHFWRU\� LV� OLVW� RI� VLWHV� RU�
JDQLVHG�E\�VXEMHFW���7KH�NH\�SRLQW�
LV� WKDW� WKLV� FDWHJRULVDWLRQ� LV� GRQH�
E\� KXPDQV�� ZKR� UHVSRQG� WR� VXJ�
JHVWLRQV� RQ� ZKDW� VLWHV� WR� LQFOXGH���
$�ELW�OLNH�OLEUDU\�FDWDORJXHUV�ZLWK�
D�WUROOH\�IXOO�RI�QHZ�ERRNV��

�����7KH� PRVW� IDPRXV� RI� ,QWHUQHW�
GLUHFWRULHV� LV� <DKRR��� ZKLFK� KDV�
EHHQ�SURYLGLQJ�LWV�,QWHUQHW�QDYLJD�
WLRQDO�JXLGH�VLQFH�$SULO��������<D�
KRR�� WRGD\� HPSOR\V� RYHU� �����
SHRSOH�WR�FRPSLOH�LWV�HQWULHV���

�����$Q�LPSRUWDQW�IHDWXUH�RI�GLUHFWR�
ULHV�LV�WKH�IDFW�WKDW��DV�ZHOO�DV�EH�
LQJ� DEOH� WR� LQLWLDWH� D� FRPSXWHU�
VHDUFK�� \RX� FDQ� EURZVH� WKHP�
\RXUVHOI��E\�FDWHJRU\�DQG�VXEFDWH�
JRU\��

�����$OWKRXJK� WKLV�
ZDVQ¶W�WKH�FDVH�ZKHQ�
LW�EHJDQ��WKHVH�GD\V�D�
TXHU\�LQLWLDWHG�DW�<D�
KRR�� LV� DOVR� VLPXOWD�
QHRXVO\� VHUYHG� E\� D�
WUXH� VHDUFK� HQJLQH���
�8QWLO� UHFHQWO\� LW� UH�

OLHG� RQ� ,QNWRPL�� EXW� VLQFH� -XO\�
����� LW� KDV� FKDQJHG� WR� *RRJOH��
PRUH�RI�ZKLFK�DQRQ���

���� $�VHDUFK�HQJLQH� LV�D� URERW� �L�H��
D� FRPSXWHU� SURJUDP�� WKDW� WUDYHOV�
DURXQG� WKH� ,QWHUQHW�� FDSWXULQJ�
HYHU\�ZRUG�RQ�HYHU\�SDJH�LW�YLVLWV���
7KLV�FRPSOHWHO\�DXWRPDWHG�WUDYHO�
OLQJ�DURXQG��RU�³VSLGHULQJ´��DV�LW�LV�
RIWHQ�FDOOHG��� WDNHV�SODFH�FRQWLQX�
RXVO\�� ZLWK� HYHU\� :HE� SDJH�
�ELOOLRQV� RI� WKHP� QRZ�� DW� SUHVHQW�
EHLQJ� UHYLVLWHG� E\� HDFK� VXFK� HQ�
JLQH� RQFH� HYHU\� WZR� PRQWKV� RQ�
WKH�DYHUDJH��

���� 7KHUH� DUH� DFWXDOO\� WKUHH� VHSD�
UDWH�SDUWV�WR�D�VHDUFK�HQJLQH���)LUVW�
WKHUH¶V� WKH� VSLGHU�� ZKLFK� JRHV� RQ�
LWV� PHUU\� ZD\� IROORZLQJ� OLQNV���
7KHQ�WKHUH¶V�WKH�FDWDORJXLQJ�URERW�
ZKLFK� DFWXDOO\� EXLOGV� WKH� LQGH[���
)LQDOO\� WKHUH¶V� WKH� VHDUFKLQJ� VRIW�
ZDUH��ZKLFK�VLIWV�WKURXJK�WKH�PLO�
OLRQV�RI�UHIHUHQFHV� LQ�WKH� LQGH[�LQ�
UHVSRQVH�WR�\RXU�TXHU\��

:HE:HE��� /LQH/LQH�����

�%LNZLO� ���

����1RWH� WKDW� SKUDVH� ³FDSWXULQJ�
HYHU\� ZRUG� RQ� HYHU\� SDJH´��
DERYH����+HUHLQ�OLHV�WKH�SRZHU�RI�
WUXH�VHDUFK�HQJLQHV���)RU��ZKLOH�D�
PDJD]LQH� OLNH� %LNZLO�� VD\�� PD\�
JHW� FODVVLILHG� E\� D� <DKRR�� HGLWRU�
LQWR�WKLV�DQG�RU�WKDW�FDWHJRU\��WKLV�
LV�RQO\�GRQH� IRU� WKH�PDJD]LQH�DV�
D� ZKROH�� � 7KH� VHDUFK� HQJLQH�� RQ�
WKH� RWKHU� KDQG�� ZLOO� LQGH[� GHHS�
GRZQ� LQ� WKH� PDJD]LQH�� PDNLQJ�
HQWULHV�� SHUKDSV�� IRU� %HW� %ULJJV��
0LOHV�'DYLV����� +DUOLVK� *RRS���
/DQG�µR¶�8VHOHVV�)DFWV��(GLWK�6LW�
ZHOO�� DPRQJ� RWKHUV� �DQG� WKH\¶UH�
MXVW�IURP�RXU�ILUVW�LVVXH���

����6R�� RQ� WKH� IDFH� RI� LW�� ZK\� QRW�
MXVW�XVH�<DKRR�"��$IWHU�DOO��LW�KDV�
KXPDQ�FODVVLILHG� DQG� URERW�
LQGH[HG�HQWULHV����
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