
�� %LNZLO)URP�WKH�%DFN�9HUDQGDK)URP�WKH�%DFN�9HUDQGDK
���:KLFK� FRPSRVHU�ZURWH� WKH�0DUFK�3DVW�RI�WKH�.LWFKHQ�8WHQVLOV"��² 5DOSK� 9DXJKDQ� :LOOLDPV� ������������� � ,W� LV� WKH��UG�PRYHPHQW� RI� KLV������$ULVWRSKDQLF�6XLWH�7KH�:DVSV���� $FFRUGLQJ� WR� OHJHQG�� ZKLFK� (XUR�SHDQ� TXHHQ� ZDV� FURZQHG� ILYH� \HDUV�DIWHU�KHU�GHDWK"�² ,QH]� GH� &DVWUR�� PLVWUHVV� RI� 'RP�3HGUR��VRQ�RI�.LQJ�$OIRQVR� ,9�RI�3RU�WXJDO� ���WK� FHQWXU\��� � 6KH� ZDV� WKH�FRXVLQ� RI� 3HGUR¶V� OHJDO� ZLIH� &RQ�VWDQoD�� DQG� ZDV� NLOOHG� RQ� WKH� RUGHUV�RI�FHUWDLQ�DGYLVRUV� WR�$OIRQVR�� �:KHQ�WKH� ODWWHU� GLHG� DQG� 3HGUR� EHFDPH�NLQJ�� KH� KDWFKHG� WKH SODQ� WKDW�� VLQFH�KH� KDG� DOUHDG\� VHFUHWO\� DQG�ZLWK� SD�SDO� GLVSHQVDWLRQ� PDUULHG� ,QH]� �RU� VR�KH� FODLPHG��� VKH�VKRXOG�EH�H[KXPHG�DQG� FURZQHG� KLV� 4XHHQ� SRVWKX�PRXVO\����� $�FHUWDLQ�PQHPRQLF�YHUVH�EHJLQV�6LU��² ,�VHQG�D�UK\PH�H[FHOOLQJ,Q�VDFUHG�WUXWK�DQG�ULJLG�VSHOOLQJ�1XPHULFDO�VSULWHV�HOXFLGDWH)RU�PH�WKH�OH[LFRQ¶V�GXOO�ZHLJKW�:KDW�GRHV�LW�KHOS�XV�UHPHPEHU"² 3L� �KHUH� JLYHQ� WR� ��� GHFLPDO�SODFHV�� WKRXJK� WKH� YHUVH� LQ� TXHVWLRQ�JRHV�RQ�IRU����PRUH�����:KR�ZDV�WKH�RQO\�(QJOLVKPDQ�HYHU�WR�EHFRPH�3RSH"² 1LFKRODV�%UHDNVSHDU� �ERUQ�F�����LQ� /DQJOH\�� QHDU� 6W�� $OEDQV��� � :KHQ�HOHFWHG� 3RSH� LQ� ����� KH� WRRN� WKH�QDPH�$GULDQ�,9���+H�GLHG�LQ���������� +LV� WUDQVDWODQWLF� QDPHVDNH� DQG�FRQWHPSRUDU\�ZURWH� VHYHUDO� KLVWRULFDO�

QRYHOV�� EXW� WKLV� KLVWRULDQ� ZURWH� RQO\�RQH�² 6DYUROD�� :KR�ZDV�KH"�² :LQVWRQ� >/HRQDUG� 6SHQFHU@� &KXU�FKLOO� ������������� � +LV� $PHULFDQ�QDPHVDNH�OLYHG�IURP������WR��������� :KLFK� KLVWRULDQ� DQG� VFLHQWLVW� ZDV�DVSK\[LDWHG� ZKLOH� LQYHVWLJDWLQJ� DQ�HUXSWLQJ�YROFDQR"�² 3OLQ\� WKH� (OGHU� �$'�� �������� ZKR�ZDV� VDLOLQJ� WRZDUGV� D� P\VWHULRXV�VPRNH� FORXG�� DERXW� WKH� RULJLQ� RI�ZKLFK�KH�ZDV�FXULRXV���+H�GLGQ¶W�NQRZ�LW�� EXW� 9HVXYLXV� ZDV� DERXW� WR� EXU\�3RPSHLL� DQG� NLOO� WKRXVDQGV�� LQFOXGLQJ�KLPVHOI������ 7KH� HQGLQJ� RI� ZKLFK� $PHULFDQ�QRYHO� XQGHUZHQW� ��� UHZULWHV� EHIRUH�SXEOLFDWLRQ"�² (UQHVW� +HPPLQJZD\¶V�$� )DUHZHOO�WR�$UPV ����������� :KLFK� ����� URFN� FODVVLF� EHJLQV�ZLWK� WKH� ZRUGV� ³5HDOO\� GRQ¶W� PLQG� LI�\RX�VLW�WKLV�RQH�RXW´"² -HWKUR�7XOO¶V�7KLFN�DV�D�%ULFN������ :KLFK� QLQHWHHQWK� FHQWXU\� DUWLVW�SDLQWHG� ��� SDLQWLQJV� LQ� WKH� ODVW� ���GD\V�RI�KLV�OLIH"�² 9LQFHQW�9DQ�*RJK�����������������+HU�FOHUJ\PDQ�XQFOH�ZDV� D�EHVW�VHOOLQJ�9LFWRULDQ� DXWKRU�� DQG�VKH�ZDV�D� VSLQVWHU� ZKR� ZDONHG� IRU� D� ZHHN�WKURXJK�KLWKHUWR�XQH[SORUHG�:HVW�$IUL�FDQ� WHUULWRU\� DQG� PDGH� IULHQGV� ZLWK�WKH� FDQQLEDO� )DQJ� WULEH� RI� *DERQ���:KDW�ZDV�KHU�QDPH"�² 0DU\� .LQJVOH\� ������������� QLHFH�RI�&KDUOHV�.LQJVOH\���

+HUH� LV� WKH�VROXWLRQ� WR�.ZL]]�*LJ���RI� ,VVXH�����0D\������ �HUURQHRXVO\�SULQWHG�ZLWK�WKH�WLWOH�³.ZL]]�*LJ��´�� ² )L]]JLJ

� $�'R]HQ�WR�%H�*RLQJ�2Q�ZLWK� �75�7DNH�XS�\RXU�SHQ�DQG�ZULWH���3OHDVH�� $�:RUG�LQ�<RXU�3LQN�6KHOO�OLNH��+DUOLVK�*RRS�,V�WKH�SURQXQFLDWLRQ�RI�(QJOLVK�DQ\WKLQJ�WR�JHW�VWUHVVHG�DERXW"� $PHQ��<YHWWH�'XQFDQ�$�WRXFKLQJ�SRHP�IURP�D�QHZ�FRQWULEXWRU�� 0DU\�%HQQHW��-HQQLIHU�3D\QWHU�3DUWV���DQG���RI�RXU�VHULDOLVHG�QRYHOOD��� :HE�/LQH��75�(YHQ�LI�\RX�GRQ¶W�KDYH�DQ�,QWHU QHW�FRQQHFWLRQ��\RX¶OO�EH�LQWHUHVWHG�LQ�WKLV�ELW�RI�QHZV�IURP�$VLD��� 7LJHU¶V�3RHPV��%HW�%ULJJV�7ZR�SLHFHV�IURP�KHU�VHULHV DERXW�D�IXUU\�IULHQG��� $�%LNZLO (SLWDSK�IRU�DQ�([WUDRUGLQDU\�0XVLFDO�$ULVWRFUDW��3DUW����75�:H�FRQWLQXH�RXU�H[SORUDWLRQ RI�WKH�VWUDQJH�OLIH�DQG�WLPHV�RI�*HUDOG�7\UZKLWW��D�N�D��/RUG�%HUQHUV ��� 4XLQWHVVHQWLDO�4XLUN\�4XRWHV4XRWHV�IURP�-RKQQ\�&DUVRQ��*URXFKR�0DU[���*HRUJH�%HUQDUG�6KDZ��5HY��6\GQH\�6PLWK�DQG�2VFDU�:LOGH ��� )URP�WKH�%DFN�9HUDQGDK��)L]]JLJ�%HKROG��WKH�VROXWLRQ�WR�.ZL]]�*LJ���

1R���� 1RYHPEHU�����,661����������(GLWRU��7RQ\�5RJHUV 7KH�0DJD]LQH�RI�4XLHW�(QWKXVLDVPV
%%,,..::,,//

,Q�7K
LV,VV

XH



� %LNZLO

&RORSKRQ&RORSKRQ%LNZLO $QQXDO�6XEVFULSWLRQ��6L[�,VVXHV������3HPEXU\�$YH� 3RVWHG�1257+�52&.6���1�6�:�������� $XVWUDOLD���$���$8675$/,$� (OVHZKHUH�����,QWHUQDWLRQDO�5HSO\�&RXSRQVWRQ\#ELNZLO�]LS�FRP�DX 'RZQORDGHG���)UHH�ZRUOGZLGHZZZ�ELNZLO�]LS�FRP�DX��$OO�FRQWULEXWLRQV�UHPDLQ�WKH�FRS\ULJKW�SURSHUW\�RI�WKHLU�UHVSHFWLYH�DXWKRUV

6LQFH� ,� EHJDQ� RXU�0DJD]LQH� RI�4XLHW� (QWKXVLDVPV LQ� 0D\� �����,¶YH�EHHQ�NHHSLQJ�D�OLVW�RI�VXEMHFWV�WKDW�PLJKW�EH�WXUQHG�LQWR�LQWHUHVWLQJ�DUWLFOHV���0DQ\�RI�WKHVH�SLHFHV�KDYH�LQGHHG�EHHQ�SXEOLVKHG��EXW�DV� WLPH�SURFHHGV� WKLV� OLVW� LV� JHWWLQJ� ORQJHU�DQG�ORQJHU��QRW�VKRUWHU���6R� PXFK� VR� WKDW�� ZKDW� ZLWK�EULQJLQJ� RXW� WKH� PDJD]LQH� HYHU\�WZR�PRQWKV� DQG� XSGDWLQJ� WKH�:HE�VLWH� RQFH� RU� WZLFH� D� PRQWK�� ,� DP�IDVW�ORVLQJ�WKH�EDWWOH�WR�ILQG�WLPH�WR�UHVHDUFK�DQG�ZULWH���,�KDYH�WKHUHIRUH�GHFLGHG�WR�XVH�WKLV�FROXPQ�QRZ�DQG�WKHQ�WR�PHQWLRQ�VRPH�RI�WKHVH�WRS�LFV�LQ�WKH�KRSH�WKDW�RWKHUV�PLJKW�EH�

LQVSLUHG� WR� WDNH� XS� WKH� SHQ�� � +HUH�DUH�WZHOYH�IRU�\RXU�FRQVLGHUDWLRQ�$ODQ�$\FNERXUQ$QWL�,QWHOOHFWXDOLVP6DPXHO�%HFNHWW$OODQ�%HQQHWW(GZDUG�+RSSHU6SLNH�0LOOLJDQ&KDUOHV�0LQJXV%DUULQJWRQ�3KHORXQJ3RVWPRGHUQLVP7KH�6WXDUW�3LDQR0DUN�7ZDLQ:DOW�:KLWPDQ�2QH� RU� WZR� QDPHV� LQ� WKH� OLVW�DERYH�PD\�EH�D�ELW�RQ� WKH�REVFXUH�VLGH��EXW�QRQHWKHOHVV�DOO�WZHOYH�WRS�LFV�VHHP�WR�PH�WR�EH�ZHOO�ZRUWK�HQ�WKXVLQJ�DERXW���$Q\�WDNHUV"

$�'R]HQ�WR�%H�*RLQJ�2Q�ZLWK$�'R]HQ�WR�%H�*RLQJ�2Q�ZLWK %LNZLO ��

4XLQWHVVHQWLDO�4XLUN\�4XRWHV4XLQWHVVHQWLDO�4XLUN\�4XRWHV

)RU�WKUHH�GD\V�DIWHU�GHDWK��KDLU�DQG�ILQJHUQDLOV�FRQWLQXH�WR�JURZ��EXW�SKRQH�FDOOV�WDSHU�RII�-RKQQ\�&DUVRQ

/LIH�GRHV�QRW�FHDVH�WR�EH�IXQQ\�ZKHQ�SHRSOH�
GLH�DQ\�PRUH�WKDQ�LW�FHDVHV�WR�EH�VHULRXV�ZKHQ�SHRSOH�ODXJK� *HRUJH�%HUQDUG�6KDZ

'HDU�/RQJPDQ��,�FDQ
W�DFFHSW�\RXU�LQYLWDWLRQ��IRU�P\�KRXVH�LV�IXOO�RI�FRXQWU\�FRXVLQV���,�ZLVK�WKH\�ZHUH�RQFH�UHPRYHG�5HY��6\GQH\�6PLWK

,�DP�DIUDLG�,�SOD\�QR�RXWGRRU�J
DPHV�DW�DOO��H[FHSW�GRPLQRHV���

,�KDYH�VRPHWLPHV�SOD\HG�GRPLQR
HV�RXWVLGH�)UHQFK�FDIpV�2VFDU�:LOGH

7LPH�IOLHV�OLNH�DQ�DUURZ���)UXLW�IOLHV�OLNH�D�EDQDQD�*URXFKR�0DU[�



�� %LNZLOWUXH� WR� IRUP� %HUQHUV� SODFHG� WKLV�QRWLFH�LQ�7KH�7LPHVµ� SHUVRQDO�FRO�XPQ�� ³'LHG� RI� MHDORXV\�� DJHG� ILI�WHHQ�� -RKQ� .QR[�� HPHUDOG� ELUG� RI�SDUDGLVH� EHORQJLQJ� WR� /RUG� %HUQ�HUV�� �+LV� JXHVWV� DUH�DVNHG� WR�ZHDU�KDOI�PRXUQLQJ´�%HUQHUV¶�FOHYHU�XVH�RI� ODQJXDJH�ZDV�RIWHQ�SXW�WR�³VHULRXV´�XVH�WRR���$SDUW�IURP�KLV�QRYHOV�ZH�KDYH��IRU�H[DPSOH��WKH�SRHP�KH�GHGLFDWHG�WR�6DOYDGRU�'DOL� DQG�WKH�SDURGLHV�KH�ZURWH�RI�*HUWUXGH�6WHLQ¶V�VW\OH�)LUVW�� OHW¶V� UHDG� WKH� VNLOIXOO\�FRQVWUXFWHG�SRHP�6XUUHDOLVW�/DQG�VFDSH�� ZKLFK� UHDOO\� GRHV� FRQMXUH�XS� DQ� LPDJH� RI� D� SUHSRVWHURXV�'DOLHVTXH�VFHQH�
2Q�WKH�SDOH�\HOORZ�VDQGV:KHUH�WKH�8QLFRUQ�VWDQGV$QG�WKH�HJJV�DUH�SUHSDULQJ�IRU�7HD6LQJ�)RUW\6LQJ�7KLUW\6LQJ�7KUHH�2Q�WKH�SDOH�\HOORZ�VDQGV7KHUH¶V�D�SDLU�RI�FODVSHG�KDQGV$QG�DQ�(\HEDOO�HQWDQJOHG�ZLWK�VWULQJ6LQJ�)LIW\6LQJ�)RUW\6LQJ�7KUHH�$QG�D�ELF\FOH�VHDW$QG�D�3ODWH�RI�5DZ�0HDW$QG�D�7KLQJ�WKDW�LV�KDUGO\�D�7KLQJ�2Q�WKH�SDOH�\HOORZ�VDQGV7KHUH�VWDQGV$�&RPPRGH7KDW�KDV�QRWKLQJ�WR�GR�ZLWK�WKH�FDVH�

6LQJ�1LQHW\6LQJ�(LJKW\6LQJ�7KUHH�2Q�WKH�SDOH�\HOORZ�VDQGV7KHUH¶V�D�'RULDQ�0RGH$QG�D�WHPSOH�DOO�FRYHUHG�ZLWK�/DFH$QG�D�*RWKLF�(UHFWLRQ�RI�8UJHQW�'HPDQGV2Q�WKH�3DWLHQFH�RI�<RX�DQG�RI�0H�(TXDOO\� DGURLW� LV� WKLV� VXSHUE�6WHLQ� SDURG\�� HQWLWOHG� 3RUWUDLW� RI�6RFLHW\�+RVWHVV�
*LYH� D� FDQDU\� FKDPSDJQH� DQG� LW�VSLQV�� � &KDQGHOLHU� GURSV� JOLWWHU� DQG�GURSV� DQG� DUH� FRQYHUVDWLRQ�� � %RKH�PLDQ�JODVV�LV�FUDFNHG�LQ�0D\IDLU���0D\�IDLU�ZHDWKHU� IULHQGV� FRPH� DQG� JR�FRPH� DQG� JR� FRPH� DQG� JR�� � 7KH�KRXVH�LV�DOZD\V�IXOO�IXOO�IXOO�IXOO�$UH� \RX� WKHUH"� � $UH� \RX� WKHUH"��7KHUH�� � 7KHUH�� $UH� \RX� QRW� DOO� WKHUH"��0DQ\�DUH�QRW�TXLWH�DOO�WKHUH�EXW�UR\DOW\�DUH� WKHUH� DQG� ORWV� DQG� ORWV� DQG� ORWV���*OLWWHU� LV� PRUH� WKDQ� NLQG� KHDUWV� DQG�FRURQHWV�DUH�PRUH� WKDQ�FRPIRUW�� �6KH�SUDLVHV� DQG� HPEDUUDVVHV� VKH� SUDLVHV�DQG� HPEDUUDVVHV� VKH� FRQIXVHV� FDEL�QHW�PLQLVWHU���6RPH�ZLOO�QRW�JR�:KDW� ZLWK� RQH� WKLQJ� DQG� DQRWKHU���:KDW� ZLWK� DQRWKHU� DQG� RQH� WKLQJ���:KDW�ZLWK�ZKDW�ZLWK�ZKDW�ZKDW�ZLW�DQG�ZKDW�QRW�6TXDVKHG�ERVK�LV�KHU�IDYRXULWH�PH�ULQJXH�

² 75
�3DUW���RI�RXU�RQJRLQJ�VDJD�RI�/RUG�%HUQHUV�ZLOO�DSSHDU�LQ�WKH�QH[W�LVVXH��

%LNZLO �

6SRNHQ�E\�PRUH�SHRSOH�RQ� WKH�SODQHW� WKDQ� DQ\� RWKHU� WRQJXH� H[�FHSW�&KLQHVH��(QJOLVK�LV�RIWHQ�GH�VFULEHG� DV� ³WKH� LQWHUQDWLRQDO� ODQ�JXDJH´��ZLWK� WKRVH�ZKR�UHTXLUH�D�VHFRQG� ODQJXDJH� LQYDULDEO\�FKRRVLQJ��RU�EHLQJ�FRPSHOOHG�� WR�OHDUQ� LW� UDWKHU� WKDQ� DQ\� RWKHU���7KHUH� DUH� FXOWXUDO�� LQGXVWULDO� DQG�SROLWLFDO� UHDVRQV� IRU� (QJOLVK� ODQ�JXDJH� JOREDOLVP�ZKLFK� DUH� REYL�RXV� DQG� XQQHFHVVDU\� IRU� PH� WR�HQXPHUDWH�KHUH�,QVWHDG�� ,� DVN� \RX� WR� VSDUH� D�WKRXJKW�IRU�ZKDW¶V�LQ�VWRUH�IRU�DOO�WKRVH� PLOOLRQV� ZKR� GR� WDNH� RQ�(QJOLVK�DV�WKHLU�VHFRQG�ODQJXDJH���)RU�DQ\RQH�VWDUWLQJ�RXW�WR�OHDUQ�(QJOLVK� LQ� VXFK� FLUFXPVWDQFHV�WKHUH� DUH� ZLWKRXW� GRXEW� PL[HG�EOHVVLQJV� LQ� WKH�RIILQJ�� �:LWK� HI�IRUW��WR�EH�VXUH��LWV�YRFDEXODU\�FDQ�EH�PHPRULVHG�DQG�LWV�JUDPPDU�²ZHOO� WKH� UXOHV� IRU� WKDW�� VXFK� DV�WKHUH�DUH��YHUJH�RQ�WKH�XQFRPSOL�FDWHG���%XW�LWV�SURQXQFLDWLRQ"��7KH� DQVZHU� WR� WKDW� TXHVWLRQ� LV�DV�VWUDLJKWIRUZDUG�DV�(QJOLVK�SUR�QXQFLDWLRQ� LVQ¶W�� � ,QGHHG�� OHW� WKH�IRUHLJQ� VWXGHQW� EH� ZDUQHG� DW� WKH�

RXWVHW�� WKH� ZD\ZDUGQHVV� RI� (QJ�OLVK� SURQXQFLDWLRQ� LQ� UHODWLRQ� WR�LWV�VSHOOLQJ�ZLOO�LQ�QH[W�WR�QR�WLPH�EHFRPH� XQWR� \RX� D� WKULFH�DFFXUVHG�DERPLQDWLRQ���$V� IDU� EDFN� DV� ,VVXH� �� ������0DUFK��� LQ�RXU� ILUVW�:KHUH� 7KUHH�:D\V� 0HHW FROXPQ�� %LNZLO ZDV�DOOXGLQJ� WR� WKLV� FRQWUDULQHVV�� � ,�TXRWH�IURP�WKDW�FROXPQ�WKH�H[DP�SOH� VKRZLQJ� WKH� QLQH� ZD\V�³RXJK´�FDQ�EH�SURQRXQFHG�$� URXJK�FRDWHG�� GRXJK�IDFHG��WKRXJKWIXO� SORXJKPDQ� VWURGH� WKURXJK�WKH�VWUHHWV�RI�6FDUERURXJK���$IWHU�IDO�OLQJ� LQWR� D� VORXJK�� KH� FRXJKHG� DQG�KLFFRXJKHG�$QRWKHU� ZHOO�NQRZQ� LQVWDQFH�RI� WKH� GLIILFXOWLHV� WKH� QHZFRPHU�WR�(QJOLVK� HQFRXQWHUV� LV� WKH� ³VK´�VRXQG��ZKLFK�LV�WKH�UHYHUVH�SURE�OHP� WR� WKH� VLQJOH�VSHOOLQJ�PXOWLSOH�VRXQG� P\VWHULHV� RI�³RXJK´���$FFRUGLQJ� WR� )XQN� DQG� :DJ�QDOO¶V� 1HZ� (QF\FORSHGLD�� ³VK´�KDV� IRXUWHHQ� GLIIHUHQW� VSHOOLQJV��VRPH�RI�ZKLFK�RFFXU�LQ�WKH�ZRUGV�DQ[LRXV�� ILVVLRQ�� IXFKVLD�� QDWLRQ��DQG�RFHDQ�7KHQ�WKHUH¶V�VFKZD�

$�:RUG�LQ�<RXU�3LQN�6KHOO$�:RUG�LQ�<RXU�3LQN�6KHOO��OLNHOLNH



� %LNZLO6FKZD"��<HV�� ZHOO�� ,¶P� QRW� VXUSULVHG�WKDW�WKH�ZRUG�LV�XQIDPLOLDU�WR�\RX���6FKZD �SURQRXQFHG�³VKZDK´��LV�D�WHUP� GUDZQ� IURP� +HEUHZ� JUDP�PDU� �³VKHYD´�� WKDW�ZDV�RULJLQDOO\�D� VLJQ�ZULWWHQ� XQGHU� D� FRQVRQDQW�WR� LQGLFDWH� WKH� DEVHQFH� RI� D� IRO�ORZLQJ�YRZHO�VRXQG���/DWHU�LW�EH�FDPH�XVHG�DOVR�WR�UHSUHVHQW�D�QHX�WUDO�YRZHO��DQG�WKDW¶V�WKH�IXQFWLRQ�LW� KDV� WRGD\� LQ� OLQJXLVWLFV� JHQHU�DOO\�:KDW¶V�D�³QHXWUDO�YRZHO´"��,Q� (QJOLVK� LW¶V� WKH� ILUVW� YRZHO�VRXQG� LQ� WKH� ZRUG� DORQJ RU� WKH�YRZHO� VRXQG� WKDW� HQGV� WKH� ZRUG�VRID�� � 2IWHQ� VKRZQ� LQ� VLPSOLILHG�SURQXQFLDWLRQ�JXLGHV�DV�³XK´��LW�LV�UHSUHVHQWHG� LQ� WKH� ,QWHUQDWLRQDO�3KRQHWLF�$OSKDEHW�E\� WKH� V\PERO�RI�DQ�XSVLGH�GRZQ�³H´�² >�@�%XW� WDNH� D� ORRN� DW� WKLV� OLVW� SXW�WRJHWKHU� E\� (QJOLVK� 3OXV��� DQ�$PHULFDQ�JUDPPDU�WXWRULQJ�ILUP�,�IRXQG�RQ�WKH�,QWHUQHW�DGHSWV\QWKHVLVGHFLPDOKDUPRQ\PHGLXPV\ULQJH(DFK� RI� WKH� XQGHUOLQHG� YRZHOV�LV� D� VFKZD� DQG� KDV� YLUWXDOO\� WKH�VDPH� SURQXQFLDWLRQ�� EXW� IRU� WKH�XQZDU\� QHZFRPHU� WR�(QJOLVK� WKH�

VSHOOLQJ� JLYHV� OLWWOH� LQGLFDWLRQ� RI�WKH�DSSDOOLQJ�WUXWK�1RZ� ,¶P� QRW� FODLPLQJ� WKDW�(QJOLVK� LV� WKH� RQO\� ODQJXDJH�ERDVWLQJ� D� VFKZD�� � ,Q� SRLQW� RI�IDFW�� ,¶YH�KHDUG�UXPRXUV� WKDW� ODQ�JXDJHV� DV� GLVVLPLODU� DV� 'XWFK��'DQLVK�� 5XVVLDQ�� +LQGL�� 7XUNLVK�DQG� %HUEHU� KDYH� VXFK� D� YRZHO���%XW� ,¶OO� EHW� WKDW� WKH\� WUHDW� LW�ZLWK�FDUH� DQG� FKHULVK� LW� TXLHWO\�� LQ� D�UHOLDEOH�PDQQHU��DQG�NHHS�LW�LQ�LWV�SODFH�� � )UHQFK�� *HUPDQ�� ,WDOLDQ�DQG�6SDQLVK�GR�VR��UHPHPEHU� WKH�³H� PXWH´� IURP� KLJK� VFKRRO�)UHQFK"(QJOLVK�� RQ� WKH� RWKHU� KDQG��ZDQWV� WR� VZDQN� DERXW� DQG� SDLQW�WKH� WRZQ� UHG�ZLWK� LW�� � ³,I \RX¶YH�JRW� LW�� IODXQW� LW´� LV� WKH� PRWWR� E\�ZKLFK�(QJOLVK�OLYHV���'RHV� WKLV� WULXPSKDOLVW� VZDJJHU�UHSUHVHQW�VORYHQOLQHVV�RQ� WKH�SDUW�RI�WRGD\¶V�(QJOLVK�VSHDNHUV"��3HUKDSV��EXW�LW�ZRXOG�EH�D PLV�WDNH�LV�DVVXPH�WKDW�WKH�H[SDQVLRQ�LVP� RI� WKH� %ULWLVK� (PSLUH� LQ� WKH���WK� FHQWXU\� DQG� WKH� HYHQ� PRUH�SHUYDGLQJ� ��WK� FHQWXU\� FORXW� RI�$PHULFD� ZHUH� DOO� LW� WRRN� IRU� WKHSRZHU� RI� VFKZD� WR� KDYH� LWV� OD[�ZD\� ZLWK� WKH� (QJOLVK� ODQJXDJH���6XUH�� WKH\� KHOSHG�� EXW� WKH� ZLGH�VSUHDG� XVH� RI� VFKZD� LQ� (QJOLVK��LVQ¶W�VRPH�UHFHQW�DEHUUDWLRQ�RI�WKH�PRGHUQ�ZRUOG�DW�DOO���

%LNZLO ��%HUQHUV�KDG�WDNHQ�KLV�VHDW�LQ�WKH�+RXVH�RI�/RUGV�LQ�'HFHPEHU�������DQG� DFWXDOO\� DWWHQGHG� RQFH� RU�WZLFH�� EXW� UHMHFWHG� 3DUOLDPHQWDU\�6HVVLRQV� DV� DOO� WRR� ERULQJ�� �:KHQ�DVNHG�\HDUV�ODWHU�E\�'LDQD�0RVOH\�DERXW�KLV�H[SHULHQFHV�KH�UHSOLHG��³,�GLG�JR�RQFH��EXW�D�ELVKRS�VWROH�P\�XPEUHOOD� DQG� ,� QHYHU� ZHQW� WKHUH�DJDLQ�´1R�ZRQGHU�� WKHQ�� WKDW�6LHJIULHG�6DVVRRQ�ZDV�DEOH�WR�VD\�RI�%HUQHUV�WKDW KH� IRXQG� KLP� WR� EH�³FRQVLVWHQWO\� LQKXPDQ� DQG� XQIDLO�LQJO\�DJUHHDEOH´�5HJDUGLQJ�/RUG�%HUQHUV¶� FOHYHU�UHPDUNV�� WKH� H[DPSOHV� MXVW� JR� RQ�DQG�RQ�:KHWKHU� WKH� IROORZLQJ� ZDV�PHDQW�PLVFKLHYRXVO\��RU�ZDV�D�VH�ULRXV� FRPPHQW�� ,� FDQ¶W� EH� VXUH���3UREDEO\�D�ELW�RI�ERWK�� ILUVW� WR�DQ�QR\� WKH� PDJD]LQH¶V� WRIIHH�QRVHG�UHDGHUV�� WKHQ� WR� SDFLI\� WKHP�� � ,Q�UHVSRQVH� WR� D� *UDPRSKRQH TXHV�WLRQQDLUH�LQ�'HFHPEHU�������%HUQ�HUV��DPRQJ�RWKHU�DQVZHUV��ZURWH�RI�WKLV� KLV� IDYRXULWH� VLQJHU�� ³,I� E\�µVLQJHU¶� \RX� PHDQ� DQ\� NLQG� RI�VLQJHU�� WKHQ� WKH� RQH� ,� SUHIHU LV���/LWWOH�7LFK���%XW��RQ�WKH�RWKHU�KDQG��LI�\RX�PHDQ�FRQFHUW�VLQJHUV��SOHDVH�VXEVWLWXWH�&ODUD�%XWW�´���/LWWOH� 7LFK� KDG� EHHQ� D� IDPRXV�WXUQ�RI�WKH�FHQWXU\� FRPHG\� VLQJHU�RI� WKH� %ULWLVK� 0XVLF� +DOO�� ZKRVH�WUDGHPDUN� IRXU�IRRW� ORQJ� VKRHV���

DOORZHG� KLP� WR� GDQFH� KLODULRXV�VWDJH� URXWLQHV�� � $V� D� \RXQJ� PDQ��%HUQHU¶V� IULHQG� 6WUDYLQVN\� KDG�HYHQ� ZULWWHQ� D� VWULQJ� TXDUWHW� LQ�KRQRXU�RI�WKH�GLPLQXWLYH�FORZQ��%HUQHUV�� LQGHHG�� ZDV� IRUHYHU�KDYLQJ�D�JR�DW�HVWDEOLVKPHQWV���7KH�QH[W� DQHFGRWH� FRQFHUQV� WKH� ORFDOYLFDU�� � :KHQ� WKH� ODWWHU� FDPH� WR�)DULQJGRQ� VHHNLQJ� D� GRQDWLRQ� IRU�WKH� SRRU�� %HUQHUV� UHSOLHG�� ³,¶P�DIUDLG� ,� FDQ¶W� KHOS� \RX�� PXFK�WKRXJK� ,¶G� OLNH� WR�� � 0\� SDUHQWV�WDXJKW� PH� QHYHU� WR� EH� DVVRFLDWHG�ZLWK�IDLOXUH´�1DWXUDOO\��/RUG�%HUQHUV�ZDV�QRW�DYHUVH�WR�VHQGLQJ�XS�KLV�RZQ�YLVL�WRUV�� � 6R� ZKHQ� JXHVWV� ZHQW� LQWR�UDSWXUHV� RYHU� KLV� PRXWK�ZDWHULQJ�SHDFKHV� KH�ZRXOG� VD\�� ³<HV�� WKH\�DUH�KDP�IHG´���2Q�RQH�RFFDVLRQ�DQ�DQ[LRXV� GRJ�ORYLQJ� KRXVHJXHVW� OD�PHQWHG�� ³)LGR� KDV� ORVW� KLV� QHFN�ODFH´�� WR� ZKLFK� %HUQHUV� UHSOLHG��³2K� GHDU�� ,¶OO� KDYH� WR� JHW� DQRWKHU�RXW�RI�WKH�VDIH´�-XVW� DV� KH� SURXGO\� DOORZHG�ELUGV�RI�SDUDGLVH� WR� IODXQW� WKHP�VHOYHV� RQ� WKH�)DULQJGRQ� ODZQV�� VR�LQ� KLV� /RQGRQ� UHVLGHQFH� KH� NHSW�DQRWKHU� VHULHV� RI� WURSLFDO� ELUGV���7KH�RULJLQDO�ELUG�KH�KDG�JLYHQ� WKH�QDPH� ³-RKQ� .QR[´�� DQG� ZKHQ� LQ�EHG� RQFH� ZLWK� OXPEDJR�� KH� PDQ�DJHG� WR� WHDFK� LW� WR� WXUQ� VRPHU�VDXOWV���2Q�LWV�GHDWK�VXFK�D�WDOHQWHG�ELUG�GHVHUYHG�D�SXEOLF�RELWXDU\��VR��



�� %LNZLOXVLQJ�/DZUHQFH¶V�$LU� )RUFH� VHULDO�QXPEHU��³'HDU���������PD\�,�FDOO�\RX����"´�$SURSRV� RI� 2VFDU� :LOGH�� /DZ�UHQFH�RI�$UDELD�DQG�1RHO�&RZDUG��D�ZRUG�RU�WZR�ZRXOG�EH�RSSRUWXQH�KHUH�RQ�%HUQHUV¶�VH[XDOLW\�:KLOH� PDQ\� JD\� RU� EL�VH[XDO�PHPEHUV�RI�KLV�FLUFOH�ZHUH�NQRZQ�WR� FDPS� WKLQJV� XS�� %HUQHUV� QHYHU�DGRSWHG� DQ� HIIHPLQDWH� GHPHDQRXU�KLPVHOI�² MXVW�WKH�RSSRVLWH��DSSDU�HQWO\�� �1HYHUWKHOHVV��KH�VRDNHG�XS�WKH�JD\�DWPRVSKHUH�RI�KLV�IDVW�DQG�IDVKLRQDEOH� VHW� DQG� UHYHOOHG� LQ� LW���3DUWLFXODUO\�DIWHU�KH IHOO� LQ� ORYH�DW�WKH� ODWH� DJH� RI� ��� ZLWK� 5REHUW�+HEHU� 3HUF\�� ��� \HDUV� KLV� MXQLRU���+HEHU� 3HUF\� EHFDPH� KLV� OLYH�LQ�FRPSDQLRQ� IURP ����� WLOO�%HUQHUV�GLHG�LQ������,Q� VRPH�ZD\V� WKH\�PDGH�DQ� LQ�FRQJUXRXV� FRXSOH�� � +HEHU� 3HUF\�ZDV� KDQGVRPH�� %HUQHUV� ZDV� QRW���$QG�%HUQHUV�ZDV�VK\��ZKLOH�+HEHU�3HUF\� ZDV� ZLOG� DQG� D� ULVN�WDNHU�KLV�QLFNQDPH�ZDV�³7KH�0DG�%R\´���6LPLODUO\�� %HUQHUV� ZDV� XOWUD�FRQVHUYDWLYH� LQ� KLV� GUHVV�� ZLWK�+HEHU�3HUF\�RQ�WKH�RWKHU�KDQG�EH�LQJ�SDUWLDO�WR�HQVHPEOHV�FRQVLVWLQJ�RI�� VD\�� VFDUOHW� VKLUW�� EOXH� MXPSHU��JUHHQ�WURXVHUV�DQG�\HOORZ�EHOW�2Q�%HUQHUV¶�SODLQQHVV��%HYHUOH\�1LFKROV�ZDV�WR�UHPLQLVFH�+H� ZDV� UHPDUNDEO\� XJO\� ² VKRUW��VZDUWK\�� EDOG�� GXPS\� DQG� VLPLDQ���

7KHUH� LV�D� OHJHQG�WKDW�QRERG\�ZKR�DV�HYHU� VHHQ� *HUDOG� LQ� KLV� EDWK� LV� HYHU�TXLWH�WKH�VDPH�DJDLQ�2QFH� WKH� IODPER\DQW� VHW� JRW� WR�NQRZ� RI� KLV� OLDLVRQ� ZLWK� +HEHU�3HUF\�� OR� DQG� EHKROG�� WKH� HQJDJH�PHQW� RI� WKH� KRPRVH[XDO� /RUG�%HUQHUV�DQG�WKH�OHVELDQ�9LROHW�7UH�IXVLV�ZDV� DQQRXQFHG� LQ� D� /RQGRQ�VRFLDO� FROXPQ�� � ,W� PD\� KDYH� EHHQ�%HUQHUV¶� RZQ� GRLQJ�� RU� +HEHU�3HUF\¶V�� RU� DQRWKHU� FDSULFLRXV�IULHQG¶V�� EXW� LQ� DQ\� FDVH� %HUQHUV¶�PRWKHU�LQVLVWHG�WKDW�D�SXEOLF�GHQLDO�EHWWHU� EH� PDGH�� � %HUQHUV� ODWHU�FODLPHG�WKDW�KH�KDG�WR�VHQG�D�PHV�VDJH� WR� 7KH� 7LPHV WR� UHDVVXUH� WKH�ZRUOG� WKDW� ³/RUG� %HUQHUV� KDV� OHIW�/HVERV�IRU�7KH�,VOH�RI�0DQ´�$V�ZLWK�VRPH�RI�%HUQHUV¶�IXQQ\OLQHV�� WKDW� PHVVDJH� LV� DOPRVW� FHU�WDLQO\�DSRFU\SKDO���+HUH�LV�DQRWKHU�DWWULEXWLRQ�� � ,W� ZRXOG� DSSHDU� WKDW�WKHUH� ZDV� D� FHUWDLQ� RSHUD� VLQJHU�FDOOHG� 2JJLH� /\QQ�� FKXEE\� EXW�YHU\� GLPLQXWLYH�� � %HUQHUV¶� REVHU�YDWLRQ� LV� VDLG� WR� KDYH� EHHQ�� ³KHU�FRIILQ�ZRXOG�EH�D�SHUIHFW�VTXDUH´�7KLV� RQH� (GLWK� 6LWZHOO� PDLQ�WDLQHG�%HUQHUV�GLG GHFODUH�2QH�RI�KLV�DFTXDLQWDQFHV�ZDV�LQ�WKH�LPSHUWLQHQW� KDELW� RI� VD\LQJ� WR� KLP�� ³,�KDYH� EHHQ� VWLFNLQJ� XS� IRU \RX´�� � +H�UHSHDWHG�WKLV�RQFH�WRR�RIWHQ��DQG�/RUG�%HUQHUV�UHSOLHG��³<HV��DQG�,�KDYH�EHHQ�VWLFNLQJ�XS�IRU�\RX���6RPHRQH�VDLG�\RX�DUHQ¶W� ILW� WR� OLYH� ZLWK� SLJV�� DQG� ,� VDLG�WKDW�\RX�DUH´��

%LNZLO �2Q�WKH�FRQWUDU\��LW�LV�D�YHU\�ROG�IHDWXUH� RI� WKH� ODQJXDJH�� GDWLQJ�EDFN�WR�DERXW�WKH�EHJLQQLQJ�RI�WKH���WK� FHQWXU\�� � %\� WKHQ� (QJOLVK�ZDV�DOUHDG\�D�VSLF\�PL[�RI�$QJOR�6D[RQ�DQG�1RUPDQ�)UHQFK��DQG�DV�ZHOO�DV�D�UDSLGO\�JURZLQJ�YRFDEX�ODU\�VHYHUDO�RWKHU�FUXFLDO�WUDQVIRU�PDWLRQV�ZHUH�WDNLQJ�SODFH���2QH�FKDQJH�ZDV� D� WHQGHQF\� WR�UHGXFH�DQ\�VKRUW�YRZHO� LQ�DQ�XQ�VWUHVVHG�V\OODEOH�WR�D�FRPPRQ�LQ�GHWHUPLQDWH� YRZHO�� � 7R� ZLW��VFKZD�� � %XW� (QJOLVK� GLGQ¶W� VWRS�WKHUH�� � 2K� QR�� � 2QFH� LWV� YRZHOV�KDG� ORVW� WKHLU� LQGLYLGXDOLW\�� LW�VHHPHG� QR� WLPH� EHIRUH� (QJOLVK�ZDQWHG� WR� GURS� WKH� ZRUG� LQIOHF�WLRQV� LW� KDG� LQKHULWHG� IURP� *HU�PDQ� DQG� )UHQFK�� � ,Q� IDFW�� WKH�SUHYDOHQFH� RI� VFKZD� LV� VDLG� E\�ODQJXDJH� KLVWRULDQV� WR� KDYH� GL�UHFWO\�FRQWULEXWHG�WR�WKLV�FKDQJH���+HUH�DUH�VRPH�H[DPSOHV�RI�WKH�YHU\� IHZ� ZRUG� LQIOHFWLRQV� ZKLFK�UHPDLQ�LQ�PRGHUQ�(QJOLVK�1RXQV�KDYH�VHSDUDWH�HQGLQJV�LQ�WKH�SRVVHVVLYH�FDVH��³¶V´�DQG�³V¶´��DQG�WKH�SOXUDO�QXPEHU��³V´�0RVW�YHUEV�KDYH�VXIIL[HV�LQGLFDWLQJ�WKLUG�SHUVRQ�VLQJXODU��³�V´��SDVW�WHQVH��³�HG´��DQG�SUHVHQW�SDUWLFLSOH��³�LQJ´�7KH�PRVW�KHDYLO\�LQIOHFWHG�SDUWV�RI�VSHHFK�DUH�SURQRXQV��³KH´��³KLP´��³KLV´��$FFRPSDQ\LQJ� WKLV� PRYHPHQW�WR� D� UHODWLYHO\� XQLQIOHFWHG��������

ODQJXDJH� ZDV� DQ� LQHYLWDEOH� UHOL�DQFH� RQ� ZRUG� RUGHU� DQG� SUHSRVL�WLRQV�WR�VKRZ�WKH�UHODWLRQVKLS�EH�WZHHQ� WKH� ZRUGV� LQ� D� VHQWHQFH��LQVWHDG�RI�WKH�SRVLWLRQDO�IOH[LELOLW\�WKDW�ZRUG�HQGLQJV�KDG�SUHYLRXVO\�DOORZHG����7KH�GXDO�FKDUDFWHULVWLFV�RI� IL[HG� ZRUG� RUGHU�SUHSRVLWLRQV�DQG� KDUGO\� DQ\�ZRUG� HQGLQJV� DUH�WKH� KLVWRULFDO� NH\V� WR� PRGHUQ�(QJOLVK¶V�³HDV\�JUDPPDU´�0RUHRYHU�� ORVV� RI� LQIOHFWLRQ�DQG� ZRUG� RUGHU� IOH[LELOLW\� KDV�EHHQ� FRPSHQVDWHG� IRU� LQ�PRGHUQ�(QJOLVK�E\�D�HODVWLFLW\� LQ�SDUWV�RI�VSHHFK� XVDJH�� 7KXV� QRXQV� DQG�YHUEV� RQFH� GLVWLQJXLVKHG� E\� WKHLU�LQIOHFWLRQV� FDQ� EH� LQWHUFKDQJHG���H�J��UXQ� SODFH��JXQ��IDFH���DQG�DOO�QRXQV�PD\�EH�XVHG�DGMHFWLYDOO\�%XW�WR�FRPH�EDFN�WR�VFKZD������:KDW�PDNHV�PDWWHUV�ZRUVH� IRU�RXU� XQVXVSHFWLQJ� VWXGHQW� LV� WKDW�VRPH� ZRUGV� FDQ� EH� SURQRXQFHG�ZLWK� D� VFKZD� RQH� PLQXWH� DQG�ZLWKRXW� LW� WKH� QH[W�� L�H�� ZLWK� D�³UHDO´� YRZHO�� � 7\SLFDOO\� WKLV� LV�DFFRPSDQLHG� E\� D� FKDQJH� LQ� WKH�V\OODEOH� IURP� XQDFFHQWHG� WR� DF�FHQWHG���)RU�LQVWDQFH�UHFRUG DV� D� YHUE� KDV� D� VFKZD� LQ�WKH� ILUVW� V\OODEOH�� DQG� WKH� DFFHQW� RQ�WKH�VHFRQG��ZKHUHDVUHFRUG DV�D�QRXQ�KDV�D�VKRUW�³H´�>0@�LQ�WKH�DFFHQWHG�ILUVW�V\OODEOH$�VLPLODU�FDVH�FDQ�EH�IRXQG�LQ�WKH�GLIIHUHQW�SURQXQFLDWLRQV�RI�WKH�



� %LNZLOZRUG� SUHVHQW�� DQG� QR� GRXEW� \RX�FDQ�WKLQN�RI�RWKHU�H[DPSOHV�$OWKRXJK� VFKZD� LV� RPQLSUHV�HQW�LQ�(QJOLVK��LW�LV�QRW�ZLWKRXW�LWV�RSSRQHQWV���)RU� H[DPSOH�� QRYLFH� SXEOLF�VSHDNHUV� DUH� VRPHWLPHV� DGYLVHG�E\�GLFWLRQ�FRQVXOWDQWV�WR�JLYH�H[�WUD�ZHLJKW�WR�XQVWUHVVHG�V\OODEOHV���7KLV�WKH\�ZRXOG�GR�ZLWK� WKH�ILUVW�V\OODEOH� RI�SROLFH�� VD\�� RU� WKDW�RI�WRPDWR���1RZ�DQG�WKHQ ,¶YH�KHDUG�WKLV�VRUW�RI�WKLQJ�RQ�WKH�UDGLR��DQG�LI� WKH� DQQRXQFHU� LVQ¶W� FDUHIXO� LW�VWDUWV�WR�VRXQG�DIIHFWHG�'HVSLWH� WKH�EHVW�HIIRUWV�RI�HOR�FXWLRQLVWV�� KRZHYHU�� VFKZD� FDQ¶W�VWD\�TXLHW�IRU�ORQJ��DQG�WZR�ZD\V�(QJOLVK� WDNHV� DGYDQWDJH� RI� LW� LQ�KXPRURXV� YHLQ� DUH� WR� IRXQG� LQ�SXQV�DQG�GRJJHUHO�UK\PHV���/HW�PH�UHPLQG�\RX�RI�D�FRXSOH�RI� FODVVLF� SXQV� IURP� RXU� RZQ��4XLQWHVVHQWLDO� 4XLUN\� 4XRWHVSDJHV� ZKHUH� VFKZD� UHDUV� LWV� GH�PRFUDWLF� OLWWOH�KHDG�ZLWK�QR� WUDFH�RI�TXDOP�RU�PLVJLYLQJ�)LUVW� DQG� IRUHPRVW� LV� 'RURWK\�3DUNHU¶V�XQIRUJHWWDEOH�SXQ�RQ�WKH�ZRUG�KRUWLFXOWXUH���,W¶V�LQ�,VVXH����6HSWHPEHU���������$QRWKHU�JUHDW�VFKZD� SXQ� LV� WKH� RQH� E\� 'HQLV�1RUGHQ�LQ�,VVXH�����0DUFK��������LQ ZKLFK�KH�OLNHQV�D�KL�KDW� WR�WKH�SRHWU\�RI�0DOODUPp�

3UHGLFWDEO\�� %LNZLO DOVR� KDV�VRPH�DSSDOOLQJ�UK\PHV�WKDW�KLQJH�RQ�VFKZD¶V�XQVKDNHDEOH�WHQDFLW\���2QH� LV� 3HUF\¶V� 2II�NH\� LQ� WKH�.LWFKHQ LQ� ,VVXH� �� �1RYHPEHU�������7U\LQJ�WR�WXQH7R�D�EHQW�WDEOHVSRRQ:RXOG�EH�MXVW�D�OLWWOH�ELW�DZNZDUG�:K\�KLW�WKH�WKLQJ�:KHQ�\RX�NQRZ�LW�ZRQ¶W�ULQJ$V�ZHOO�DV�D�QHZ�WXQLQJ�IRUN�ZRXOG"�$�\HDU�ODWHU��LQ�,VVXH�����LQ�RXU�:DJQHULDQ�HGLWLRQ�RI�'RZQ�/LP�HULFN� /DQH�� 1RQHVX&+� DQG� RXU�HGLWRU� ZHUH� DJDLQ� H[SORLWLQJ�VFKZD� LQ� QR� XQFHUWDLQ� WHUPV���:KDW�ODQJXDJH�EXW�(QJOLVK�ZRXOG�GDUH�DOORZ�XV�WR�UK\PH�ZRUGV�OLNH�:DJQHU DQG� EDUJDLQHU �� RU�0DWLOGD��EXLOGHU��%U�QQKLOGH��DQG�JLOGHU �� �� �� SOXV� HYHQ� PRUH� RXW�ODQGLVK�FRPELQDWLRQV",VVXH� ��� �-DQXDU\� ������ DOVR�KDV� VRPH� UK\PHV� WKDW� UHO\� RQ�VFKZD�IRU� WKHLU�FRXUDJH�� �+DYH�D�ORRN� DW�+HQUL�'DQGLQ¶V� GLWW\� /HV�0XVLTXHV�,PEpFLOHV�<HV���,W�PD\�EH�RYHU�����\HDUV�ROG�� EXW� (QJOLVK� VFKZD� LV� DOLYH�DQG�NLFNLQJ� DQG�� E\� WKH� ORRNV� RI�LW��KHUH�WR�VWD\�JOREDOO\���%HVW�ZH�ZDUQ�RXU�RYHUVHDV�VWX�GHQWV��WKRXJK� ² +DUOLVK�*RRS

%LNZLO ��DQG� :DOOLV� 6LPSVRQ�� ODWHU� WKH�'XFKHVV�RI�:LQGVRU�,W�ORRNV�DV�WKRXJK�WR�FUHGLW�/RUG�%HUQHUV� IRU� WKH� EHVW� SDUWLHV� \RX¶G�HYHU� DWWHQGHG� EHFDPH� WKH� HTXLYD�OHQW� RI� DVFULELQJ� \RXU� FOHYHUHVW�ZLWWLFLVPV�WR�2VFDU�:LOGH����\HDUV�HDUOLHU�� � 2I� WKRVH� SDUWLHV�� 7RP�'ULEHUJ�VDLG�,¶OO�EH�DFFXVHG�RI�GURSSLQJ�QDPHV�LI�,� DGPLWWHG� WR� KDYLQJ� VSHQW� WKH� ZHHN�HQG�DW�/RUG�%HUQHUV¶��VR� ,�GHQ\�DEVR�OXWHO\� WKDW� SUDFWLFDOO\� HYHU\ERG\� ZDV�WKHUH�6WUDYLQVN\�FODLPHG� WKDW�%HUQHUV�KDG� D� IRQGQHVV� IRU� PHDOV� RI� RQH�FRORXU���$FFRUGLQJO\��0UV�6WUDYLQ�VN\�RQFH� REOLJLQJO\� VHQW� IRRG�G\H�WR�)DULQJGRQ� VR� WKDW�0LORUG� FRXOG�FUHDWH�D�EOXH�PD\RQQDLVH���%HUQHUV�ZDV� LQ� WUXWK� D� JUHDW� FRRN�� DQG�FRXOG�SURGXFH�TXLWH�HODERUDWH�EDQ�TXHWV�� � ,W� LV� D� IDFW� WKDW� :LOOLDP�:DOWRQ�GHGLFDWHG�KLV�%HOVKD]]DU¶V�)HDVW WR�%HUQHUV��LQ�JUDWLWXGH�IRU�D�JLIW� RI� PRQH\��� EXW� \RX KDYH� WR�ZRQGHU� ZKHWKHU�:DOWRQ� ZDV� SUR�YLGLQJ� DQ� LURQLF� DOOXVLRQ� WKHUH� WR�WKH�OHJHQGDU\�)DULQJGRQ�VSUHDGV�7KH� TXHVWLRQ� QRZ� DULVHV�� ZK\�RQ�WKH�GXVW�MDFNHW�RI�WKH�ELRJUDSK\�ZRXOG�KH�EH�GHVFULEHG� DV�³D�JUHDW�HQWHUWDLQHU� DQG GHHSO\� VK\´"��:KRHYHU� KHDUG� RI� DQ� LQWURYHUWHG�SOD\ER\"� �$PRU\� FRQMHFWXUHV� WKDW�EHFDXVH� %HUQHUV� KDG� FRPH� WR� EH�OLHYH� WKDW� KLV� SDUHQWV� KDG� QHYHU�ORYHG�HDFK�RWKHU�DW�DOO��KH�ZDV�OHIW�

ZLWK� D� VHQVH� WKDW� DOO� KXVEDQGV����DQG� ZLYHV� KDG� QRQ�LQWLPDWH���������������UHODWLRQVKLSV��D�GLVWRUWHG�YLHZ� WKDW�PLJKW�ZHOO�KDYH�FRQWULEXWHG�WR�KLV�GHELOLWDWLQJ� UHWLFHQFH�� � 0LQG� \RX��,¶G� JXHVV� WKDW�� DV� ZLWK� DOO� EDVKIXO�SHRSOH�� *HUDOG� 7\UZKLWW�/RUG�%HUQHU¶V�VK\QHVV�ZDV�LQQDWH��D�WUDLW�WKDW� ZDV� IRUWXQDWHO\� RIIVHW� E\ KLV�HTXDOO\� LQERUQ� DUWLVWLF� WDOHQWV� DQG�KLV�VHQVH�RI�KXPRXU���$QG�OHW¶V�QRW�IRUJHW� WKDW� DV� D� FKLOG� KH�PDGH� QR�FORVH�IULHQGV�RI�KLV�RZQ�DJH�HLWKHU����6RXQGV� D� ELW� OLNH� 1RHO� &RZDUG��WRR��%XW�ZLWK�DGXOW�IULHQGV�OLNH�WKRVH�JOLWWHUDWL�RQ�WKH�DERYH�OLVWV�FRPLQJ�WR�KLV� ODYLVK�GLQQHUV��SOXV�KLV�RZQ�FDSDFLW\� IRU� GHYLOPHQW�� KH� JUDGX�DOO\�FDPH�RXW�RI�KLV�VKHOO��GHYHORS�LQJ� QRW� RQO\� D� QDPH� IRU� YHUEDO�ZDJJHU\��EXW�DOVR�D�UHSXWDWLRQ�DV�D�SUDFWLFDO� MRNHU�� � $FFRUGLQJ� WR�$PRU\��KH�VHHPV�WR�KDYH�DFTXLUHG�KLV� IDPH� DV� D� ZLW� ³E\� RFFDVLRQDO�EULHI� LQWHUMHFWLRQV� UDWKHU� WKDQ� E\�KROGLQJ�WKH�WDEOH��DV�:LOGH�FRXOG´�)RU�H[DPSOH��WKDW�FHOHEUDWHG�DQG�EULOOLDQW� GHVFULSWLRQ� RI� 7�(�� /DZ�UHQFH�² ³DOZD\V�EDFNLQJ� LQWR� WKH�OLPHOLJKW´��LW�EHFDPH�WKH�EDVLV� IRU�WKH�WLWOH�RI�D������/DZUHQFH�ELRJ�UDSK\� E\� 0LFKDHO� <DUGOH\�� ² LV�DWWULEXWHG� LQ� IDFW� WR� /RUG�%HUQHUV����/DZUHQFH� KDG� EHFRPH� QRWRULRXV�IRU�KLV� DPELYDOHQW�DWWLWXGH� WR�SXE�OLFLW\��WR�WKH�H[WHQW�WKDW�1RHO�&RZ�DUG� RQFH� ZURWH� WR� WKH� GHVHUW� KHUR�
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�7KLV� WKH� VHFRQG� SDUW� RI� DQ� HVVD\�RQ�WKH�OLIH�RI�FRPSRVHU�/RUG�%HUQHUV��
$V� ,� KDYH� DOUHDG\� PHQWLRQHG��GXULQJ� KLV� OLIH� %HUQHUV� PHW DQG�PDGH� IULHQGV� ZLWK� PDQ\� OHDGLQJ�OLJKWV� LQ� WKH�PXVLFDO�� OLWHUDU\�� WKH�DWULFDO� DQG� DUW� UHDOPV�� � 6RPH� KH�VWXGLHG� ZLWK� RU� FROODERUDWHG� ZLWK�SURIHVVLRQDOO\�� RWKHUV� KH� PHW� VR�FLDOO\�RQO\�RQFH�RU�WZLFH��EXW�PRVW�RI�WKH�IROORZLQJ�SHRSOH�YLVLWHG�KLP�DW� )DULQJGRQ� RU� KLV� /RQGRQ� UHVL�GHQFH��QHDU�%HOJUDYH�6TXDUH��VHY�HUDO�WLPHV�)URP� WKH�ZRUOG� RI�PXVLF�� 7KR�PDV� %HHFKDP�� *HRUJH� *HUVKZLQ��(XJHQH� *RRVVHQV�� %HUQDUG�+HUUPDQQ��&RQVWDQW�/DPEHUW��,YRU�1RYHOOR�� $UQROG� 6FKRHQEHUJ�� ,JRU�6WUDYLQVN\�� 5DOSK� 9DXJKDQ� :LO�OLDPV��:LOOLDP�:DOWRQ�)URP�WKH�ZRUOG�RI�EDOOHW��WKHDWUH�DQG� PRWLRQ� SLFWXUHV�� )UHGHULFN�$VKWRQ��*HRUJH�%DODQFKLQH��'LDQD�&RRSHU��DFWUHVV���6HUJHL�'LDJKLOHY��0DUJRW� )RQWH\Q�� 5XWK� *RUGRQ��+ROO\ZRRG� FRPHG\� DFWUHVV���'LDQD� *RXOG� �EDOOHULQD� DQG� ODWHU�WKH� VHFRQG�ZLIH� RI�<HKXGL�0HQX�KLQ���5REHUW�+HOSPDQQ�

)URP� WKH� ZULWLQJ� ZRUOG�� 0D[�%HHUERKP�� -RKQ� %HWMHPDQ�� 0DX�ULFH� %RZUD� �FODVVLFDO� VFKRODU���5REHUW� %ULGJHV�� /RUG�'DYLG� &HFLO��OLWHUDU\� FULWLF��� -HDQ� &RFWHDX��&\ULO� &RQQROO\� �DXWKRU� DQG� MRXU�QDOLVW��� 7RP� 'ULEHUJ� �MRXUQDOLVW�DQG� 0�3���� 5RQDOG� )LUEDQN��QRYHOLVW��� (�0�� )RUVWHU�� $OGRXV�+X[OH\ � � :\QGKDP� /HZLV��QRYHO LV W � � � 1DQF\ 0LWIRUG��QRYHOLVW��� %HYHUOH\� 1LFKROV��ZULWHU� RQ� JDUGHQV�� PDOH��� +DUROG�1LFROVRQ� �DXWKRU�� FULWLF� DQG�GLSOR�PDW���3HWHU�4XHQQHOO��ZULWHU�RI�EL�RJUDSK\��� 7HUHQFH� 5DWWLJDQ�� 9LWD�6DFNYLOOH�:HVW��SRHW�DQG�QRYHOLVW���6LHJIULHG�6DVVRRQ��*HRUJH�%HUQDUG�6KDZ��WKH�6LWZHOO�)DPLO\� *HUWUXGH�6WHLQ��(YHO\Q�:DXJK��+�*��:HOOV��9LUJLQLD�:RROI�)URP�WKH�YLVXDO�DUWV�ZRUOG��+DU�ROG� $FWRQ� �DHVWKHWH� DQG� SDWURQ� RI�WKH� DUWV��� &HFLO� %HDWRQ�� 6DOYDGRU�'DOL�� (GZDUG� -DPHV� �VXUUHDOLVW� DUW�FROOHFWRU� DQG� SDWURQ��� 3DEOR� 3L�FDVVR��5H[�:KLVWOHU��SDLQWHU��$GGLWLRQDOO\�� %HUQHUV¶� FURZG�LQFOXGHG� FHOHEULWLHV� OLNH� 'LDQD�*XLQQHVV� �QpH� 0LWIRUG� DQG� VLVWHU�RI�1DQF\���ZKR�EHFDPH�WKH�ZLIH�RI�(QJOLVK� IDVFLVW� 2VZDOG� 0RVOH\��
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$PHQ�$QG�\RX�VOHSW�:LWK�EOXH�H\HV�FORVHG�DQG�PRXWK�UHOD[HG:LWK�D�VLPSOH�WUXVW�\RX�VOHSW�6OHHS�RQ�GHDU�PDQ:LWK�JROGHQ�WKUHDGV�RI�KDLU�VR�VRIW$JDLQVW�WKLV��P\�KDQG��VR�VRIW�\RXU�KDLU<RX�VOHSW�RQ�²$V�,�ZRQGHUHG�DV�RQH�RQO\�FDQ-XVW�KRZ�PDQ\�OLWWOH�RQH"+RZ�PDQ\�KDQGV�OLNH�PLQH�KDYH�WRXFKHG�\RXU�KHDG�LQ�ORYH"6DZ�\RX�JLYH�LQ�WR�VOHHS"6DZ�\RX�VPLOH�ZLWKLQ�\RXU�GUHDPV"<RX�JLYH�\RXUVHOI�FRPSOHWHO\�WR�VR�PDQ\�KDQGV�²+RZ�PDQ\�WKDW�\RX�SHUPLWWHG�RQH�PRUH��P\�RZQ"$V�\RX�VOHSW�RQ�XQDZDUH�,�NLVVHG�\RXU�IRUHKHDG$V�VRIW�DV�D�ZKLVSHU��DV�VRIW�DV�JROGHQ�KDLU)RU�EHQHDWK�P\�OLSV�DQ�DQJHO�OLHV�WKHUH$PHQ�OLWWOH�PDQ�$PHQ��
² <YHWWH�'XQFDQ
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/\GLD� VWUXFN� ILUVW� LQ� 0DPD¶V�EHGFKDPEHU��6KH�ZDLWHG�XQWLO� WKH�ODWH� DIWHUQRRQ� RI� WKH� GD\� WKH\�ZHUH�GXH�WR�UHWXUQ�EHIRUH�JRLQJ�WR�0DPD¶V�GUHVVLQJ�URRP�DQG�WDNLQJ�GRZQ� *UDQGPRWKHU� *DUGLQHU¶V�ER[�RI�SRPDWXP�DQG�KDLU�SRZGHU��$IWHU� ILUVW� SODVWHULQJ� KHU� RZQ� IDWOLWWOH�KHDG�ZLWK�SRPDWXP�DQG�OLE�HUDOO\�VSULQNOLQJ�KHU�KDLU�DQG�SHU�VRQ� ZLWK� SRZGHU�� VKH� WXUQHG� KHU�DWWHQWLRQ� WR� WKH� IXUQLWXUH�� FDUSHWV�DQG�EHG�KDQJLQJV�:KHQ�,�KDSSHQHG�XSRQ�KHU�² ,�KDG�SLFNHG�D�VPDOO�EXQFK�RI�SULP�URVHV�WR�SODFH�LQ�0DPD¶V�URRP�²,� GLG� QRW� DW� ILUVW� NQRZ� ZKR� RU�ZKDW� VKH� ZDV�� ,� KDG� RSHQHG� WKH�GRRU�RQ�D�FKRNLQJ�VWRUP�RI�SRZ�GHU� LQ� WKH� FHQWUH� RI� ZKLFK� DS�SHDUHG� WR� EH� ZKLUOLQJ� D� VPDOO�ZKLWH� JREOLQ�� H\HV� JORZLQJ� LQ� LWV�KHDG�DQG�HPLWWLQJ�VKULOO�KXPPLQJ�VRXQGV�2Q�VLJKW�RI�PH�VKH�GRGJHG�RXW�RI�P\�SDWK��VWLOO�FOXWFKLQJ�WKH�ER[�RI� SRZGHU�� DQG� UDQ� OLNH� D� KDUH�DORQJ� WKH� XSSHU� KDOO� KHDGLQJ� IRU�WKH� VWDLUV�� ,� FRXOG� QRW� IROORZ�� WKH�

SRZGHU� KDG� PRPHQWDULO\� EOLQGHG�PH�� FRDWLQJ� P\� QHZ� VSHFWDFOHV�DQG� WKLFN� LQ�P\� QRVH� DQG� WKURDW��)RU� VHYHUDO� PLQXWHV� ,� FRXOG� QRW�HYHQ�FU\�RXW���%XW� ,� FRXOG� KHDU� *LO� 3HQGHU�FDOOLQJ�PH�IURP�WKH�JDUGHQ�² VKH�DQG� .LWW\� KDG� DOVR� EHHQ� SLFNLQJ�SULPURVHV� WR� PDNH� LQWR� QRVHJD\V�IRU�-DQH�DQG�(OL]DEHWK�² DQG�DI�WHU�ILUVW�WDNLQJ�RII�P\�VSHFWDFOHV��,�PDQDJHG� WR� IXPEOH� P\� ZD\��JDVSLQJ�DQG�FRXJKLQJ��EDFN�GRZQ�WKH� VWDLUV�� �/\GLD� PHDQWLPH� KDG�ORFNHG� KHUVHOI� LQ� 3DSD¶V� OLEUDU\��WKHUH� WR� ZUHDN� IXUWKHU� KDYRF� ²VRPHWKLQJ�� DODV�� ZH� GLG� QRW� GLV�FRYHU�XQWLO�WRR�ODWH��7KHUH� IROORZHG� D� KXQW� IRU� WKH�FXOSULW�� ZLWK� *LO�� .LWW\�� P\VHOI�DQG� VRPH�RI� WKH� VHUYDQWV� VHDUFK�LQJ� WKH� KRXVH� DQG� JURXQGV���8QOXFNLO\�� WKH� ORFNHG� OLEUDU\�GRRU� ZDV� QHYHU� FDOOHG� LQWR� TXHV�WLRQ� DV� WKH� KRXVHNHHSHU� 0UV�*HRUJH�ZDV� FHUWDLQ� 3DSD� KLPVHOI�KDG� ORFNHG� LW� EHIRUH� OHDYLQJ� IRU�/RQGRQ� DQG� KDG� WDNHQ� DZD\� WKH�NH\��7KH�VHDUFK�KDG�EHHQ�XQGHUZD\�IRU� RYHU� DQ� KRXU�ZKHQ� WKH� VRXQG�
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8QOLNH�5XWK�DPLG�WKH�DOLHQ�FRUQ�WKLV�SXVV�LV�QRW�DW�DOO�IRUORUQ�QHFN�GHHS�LQ�SRSSLHV�VHH�KLP�SDXVHZLWK�VRIW�ERXTXHW�LQ�YHOYHW�SDZV�PRUH�OLNH�D�WHQGHU�WXUWOH�GRYHOXOOHG�VRXO�GHHS�LQ�SRSS\�ORYH�

² %HW�%ULJJV



�� %LNZLO7URXEOH� LV�� SUR[\� VHUYHUV� FDQ�EH� H[FUXFLDWLQJO\� VORZ�� DQG� DUH�VRPHWLPHV� XQUHOLDEOH�� � 0RUH�RYHU�� WKH� 0LQLVWU\� LV� JHWWLQJ�VPDUWHU� LQ� LWV� LQWLPLGDWLRQ�PHWK�RGV�� HVSHFLDOO\� DERXW� EORFNLQJ�SUR[\�VHUYHUV���&RQVHTXHQWO\�� ,QWHUQHW� SHRSOH�KDYH� KDG� WR� WU\� VQHDNLHU� WHFK�QLTXHV�WR�HYDGH�WKH�FHQVRUV��VXFK�DV�FKDQJLQJ�WKH�GRPDLQ�QDPHV�RI�SUR[LHV� DQG� VHWWLQJ� XS� VPDOOHU�XQSXEOLFLVHG� SUR[LHV� NQRZOHGJH�RI� ZKRVH� H[LVWHQFH� LV� SDVVHG�DURXQG� ³XQGHU� WKH� UDGDU´�� E\�ZRUG�RI�PRXWK�,I�DOO�WKDW�VRXQGV�WRR�WHFKQLFDO��GRQ¶W� ZRUU\�� � WKH� NH\� WKLQJ� LV�WKDW� WKH� ZDU� JDPH� RI� ZLOOV� DQG�ZLWV� JRHV� RQ�� DQG� DV� \RX� NQRZ��ZKHQ�LW�FRPHV�WR�,QWHUQHW�FHQVRU�VKLS�WKH�JDPH¶V�WKH�WKLQJ�(DUO\� LQ�2FWREHU� ,� GLVFRYHUHG�D�PHWKRG�ZKHUHE\� ,�ZDV� DEOH� WR�SHUVRQDOO\� WHVW�ZKHWKHU�%LNZLO LV�UHDOO\ EDQQHG�� � +DUYDUG� /DZ�6FKRRO
V� %HUNPDQ� &HQWHU� IRU�,QWHUQHW� DQG�6RFLHW\� UXQV�D�:HE�VLWH�ZKHUH�ZLWK�UHDVRQDEOH�FRQIL�GHQFH�\RX�FDQ�FKHFN�D�JLYHQ�VLWH�IRU�LWV�DFFHVVLELOLW\�LQ�&KLQD���

6XUH� HQRXJK�� ,QWHUQHW� DFFHVV�WR�%LNZLO LV�EORFNHG�LQ�&KLQD�%XW� ZK\� VKRXOG� %LNZLO EH�EDQQHG��DQ\ZD\"��7R� EH� WUXWKIXO�� ,� UHDOO\� FDQ¶W�VD\��EXW�,�GRQ¶W�WKLQN�LW�KDV�DQ\�WKLQJ� WR� GR� ZLWK� RXU� LQQRFXRXV�DQG� ZKROHVRPH� FRQWHQW� ²XQOHVV�RI�FRXUVH� LW�ZDV�RXU� LQID�PRXV�,VVXH������3HUKDSV� WKLV� EUHDNGRZQ� LQ�6LQR±$XVWUDOLDQ� UHODWLRQV� UHODWHV�WR� RXU� KRVWLQJ� VHUYLFH� ² =LS�:RUOG�� ZKLFK� LV� SDUW� RI� D� FRP�SDQ\� FDOOHG� 3DFLILF� ,QWHUQHW�� � ,V�WKHUH� VRPH� GDUN� VHFUHW� OXUNLQJ�WKHUHLQ"��'RHV�LW�KRVW�VRPH�RWKHU�VLWH� WKDW¶V� LQFXUUHG� RIILFLDO� &KL�QHVH�ZUDWK"0RUH� LPSRUWDQWO\�� SHUKDSV��ZKHUH�ZLOO�WKLV�DOO�HQG"<RX�QHYHU�NQRZ��SRVVLEO\�RQH�GD\� VRRQ� ZH¶OO� KHDU� WKDW� %LNZLOKDV EHHQ�EDQQHG�LQ�%XUPD��RU�LQ�&XED��RU�LQ�,UDT���,Q�6DXGL�$UDELD��PD\EH���2U�LQ�6LQJDSRUH�� � 7XQLVLD� HYHQ�� � 2U�9LHWQDP���6WD\�WXQHG� ² 75
,QWHUQHW�VLWH�UHIHUUHG�WR�DERYH�KWWS���F\EHU�ODZ�KDUYDUG�HGX�ILOWHULQJ�FKLQD�WHVW�

%LNZLO �RI�D�FDUULDJH�VHQW�PH�VFXUU\LQJ�WR�WKH�IURQW�GRRU���$QG�QRZ�WKH�VLJKW�RI� 0DPD� DQG� 3DSD� DQG� P\� WZR�VLVWHUV�� WKHLU� GHDU� IDPLOLDU� IDFHV��ILOOHG�PH�ZLWK�VXFK�KHDUWIHOW�UHOLHI�WKDW�,�FRXOG�VFDUFH�GUDZ�EUHDWK�²P\�ROG�LQILUPLW\�³:K\� 0DU\�´� 3DSD� KDG�DOLJKWHG� IURP� WKH� FDUULDJH� DQG�ZDV� KDQGLQJ� 0DPD� RXW�� ³:KDW�RQ�HDUWK�LV�WKH�PDWWHU��FKLOG"´,W� ZDV� LPSRVVLEOH� IRU� PH� WR�VSHDN�� $V� VR� RIWHQ� KDSSHQHG�ZKHQ�IDFH�WR�IDFH�ZLWK�P\�IDWKHU��WKH� ZRUGV� VLPSO\� ZRXOG� QRW�FRPH�� � )RUWXQDWHO\� *LO� 3HQGHU�FDPH�XS�ZLWK�.LWW\� DW� WKDW�SRLQW��*LO�ZDV�D�VHQVLEOH�\RXQJ�ZRPDQ��DOWKRXJK� LQ� WKH� SDVW� VHOI�LQWHUHVW�KDG�GLFWDWHG� VKH� WXUQ�D�EOLQG� H\H�WR� PXFK� RI� /\GLD¶V� QDXJKWLQHVV��VKH�GLG�QRW�DWWHPSW�WR�GHIHQG�KHU�QRZ��%ULHIO\� VKH�VWDWHG�ZKDW�KDG�KDSSHQHG�� WKDW�/\GLD� KHUVHOI�ZDV�VWLOO� PLVVLQJ� EXW WKDW� WZR� RI� WKH�NLWFKHQ� VWDII� ZHUH� SUHVHQWO\�VHDUFKLQJ� IRU� KHU�� DQG� WKDW� D�KRXVHPDLG� ZDV� WKLV� PLQXWH� HQ�JDJHG� LQ� FOHDQLQJ� 0DPD¶V� EHG�FKDPEHU�,� VWRRG�E\��GDUWLQJ� ORRNV�XS�DW�0DPD� DQG� 3DSD�� OHVV� IUHTXHQWO\�DW�-DQH�DQG�(OL]DEHWK��7KH�FRQIX�VLRQ�RI�P\�IHHOLQJV�ZDV�GUHDGIXO��2Q�WKH�RQH�KDQG�,�ZDV�RYHUMR\HG�WR�VHH�P\�IDPLO\�DJDLQ�EXW�,�DOVR�IHDUHG�WKDW��EODPHOHVV�DV�,�ZDV�LQ�WKH� ZKROH� DIIDLU�� WKH\� PLJKW� \HW�

KROG� PH� UHVSRQVLEOH�� 0DPD� KDG�VDLG� H[SUHVVO\�� ³<RX� PXVW� ORRN�DIWHU� WKH� OLWWOH� RQHV� ZKLOH ,� DP�DZD\��0DU\�´$QG� QRZ� DV� ,� IROORZHG� WKHP�LQWR� WKH� KRXVH� ,� FRXOG� QRW� KHOS�ZRQGHULQJ� LI� P\� GLVDSSHDUDQFH�ZRXOG�KDYH�SURYRNHG WKLV�GHJUHH�RI�FRQFHUQ��$OO�RI�WKHP�VHHPHG�WR�EH� WDONLQJ� DW� RQFH�� TXHVWLRQLQJ�*LO�DV�WR�H[DFWO\�KRZ�ORQJ�/\GLD�KDG� EHHQ� PLVVLQJ�� DVNLQJ� KHU� WR�RQFH� DJDLQ� UHODWH� WKH� FLUFXP�VWDQFHV�OHDGLQJ�XS�WR�KHU�UXQQLQJ�DZD\�� � ,� KHDUG� *LO� VD\� WR� 3DSD�WKHQ��³,�KDYH�QR�IHDUV�IRU�/\GLD¶V�VDIHW\��VLU��,Q�WKH�SDVW�VKH�KDV�RI�WHQ� KLGGHQ� IURP� PH� WR� µVFDSH�SXQLVKPHQW�´0DPD� GLG� QRW� DSSHDU� WR� KHDU�WKLV��³3RRU� OLWWOH�/\GLD´�VDLG� VKH��³6KH�ZDV� IRUHYHU� ZDQWLQJ� PH� WR�VKRZ� KHU� P\� GHDU� PRWKHU¶V�WKLQJV�´%XW� RQ� VLJKWLQJ� KHU� EHGFKDP�EHU�DQG�GUHVVLQJ�URRP��VKH�SDOHG�QRWLFHDEO\�� ³/RUG�� %XW� ZKDW�FRXOG� KDYH� SRVVHVVHG� WKH� FKLOG�´�$QG� IRU� VRPH� WLPH� VKH� ZDONHG�DERXW�� VKDNLQJ�KHU� KHDG�RYHU� WKH�VPHDUHG� SDQHOOLQJ�� WKH� VWLFN\�SRZGHU\� UHVLGXH� WKDW�ZDV� HYHU\�ZKHUH� DSSDUHQW� RQ� FXUWDLQV� DQG�ZDOOV� DQG� ZLQGRZ�SDQHV�� ZKLOH�WKH�OXFNOHVV�KRXVHPDLG�ZLWK�PRS�DQG� EXFNHW� DQG� VOHHYHV� UROOHG�EDFN� FRQWLQXHG� WKH� +HUFXOHDQ�WDVN�RI�FOHDQLQJ�



�� %LNZLO$QG� WKHQ� FDPH� P\� IDWKHU¶V�YRLFH��RPLQRXVO\�FDOP��FDOOLQJ�WR�0DPD� IURP� GRZQVWDLUV�� UHTXHVW�LQJ�KHU� WR�SOHDVH� VWHS� LQWR� KLV� OL�EUDU\�³+DV�VKH�EHHQ�IRXQG��0U�%HQ�QHW"´� 0DPD� MR\IXOO\� FULHG� RXW���³+DV�/\GLD�EHHQ�IRXQG"´�%XW�3DSD�ZRXOG�QRW�JLYH�KHU�DQ�DQVZHU�� ,Q� WKH� KDOI�OLJKW� ,� FRXOG�VHH�KLP�² VWLOO�LQ�KLV�FDSHG�WUDY�HOOLQJ� FRDW� ² VWDQGLQJ� ZLWK� KLV�EDFN�WR�XV�LQ�WKH�OLEUDU\�GRRUZD\���$QG� ZKHQ� WKH� KRXVHNHHSHU� 0UV�*HRUJH�FDPH�XS�WR�KLP�KROGLQJ�D�EUDQFK�RI�OLJKWHG�FDQGOHV��KH�WRRN�LW�ZLWKRXW�D�ZRUG�DQG�JHVWXUHG�IRU�0DPD� WR� SUHFHGH� KLP� LQWR� WKH�OLEUDU\��,� VWLOO� FRXOG� QRW� VHH� LQWR� WKH�URRP� ² -DQH�� (OL]DEHWK�� .LWW\�DQG�*LO�3HQGHU�ZHUH�DOO�FURZGLQJ�LQWR� WKH� GRRUZD\�� � 7KHUH� ZDV� D�FROOHFWLYH� GUDZLQJ�LQ� RI� EUHDWK�DQG� VRPHRQH� ² PRVW� OLNHO\� LW�ZDV� 0DPD� ² JDYH� D� VFUHDP���$QG�WKHQ�,�KDG�D�FOHDU�YLHZ��,W� ZDV� D� VKRFNLQJ� VLJKW� ²ERRNV� VWUHZQ� DERXW� ZLWK� SDJHV�WRUQ�RXW��WKH�LQN�IURP�WKH�VWDQGLVK�RQ� 3DSD¶V� GHVN� VSODWWHUHG� RQ� KLV�IDYRXULWH� ZLQJ� FKDLU�� DQG� RYHU�HYHU\WKLQJ� D� WKLFN� FRDWLQJ� RI�SRZGHU��,Q�WKH�PLGGOH�RI�LW�DOO�OD\�/\GLD�� FXUOHG� XS� LQ� (OL]DEHWK¶V�ROG� QHVWLQJ� SODFH� XQGHU� 3DSD¶V�GHVN��IDVW�DVOHHS�

�
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